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The��IOPC��Funds��regularly��engage��with��Member��
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1.2 The�� total�� amount�� of�� compensation�� available�� under�� the�� 1992�� Conventions�� is�� 203��million��
Special��Drawing��Rights��(SDR)��(USD��274��million).����Compensation��is��available��to��States,��local��authorities,��
private��businesses��and��individuals��such��as��fisherfolk.����Since��their��establishment,��the��1992��Fund��and��
the��preceding��1971��Fund��have��been��involved��in��over��150��incidents��of��varying��sizes��all��over��the��world��
and��have��paid��some��£753��million��(USD��980��million)��in��compensation.� � � �The��1992��Fund��is��financed��
through�� a�� levy�� on�� oil�� received�� in�� Member�� States�� after�� sea�� transport�� and�� currently�� has��
121��Member��States.����A��list��of��1992��Fund��Member��States��is��attached��at��the��Annex.��
��

1.3 The��Supplementary��Fund��Protocol,��which��entered��into��force��in��2005,��makes��available��additional��
compensation��to��victims��in��the��States,��which��accede��to��the��Supplementary��Fund��Protocol.����The��total��
amount��available��for��compensation��for��each��incident��in��the��States��which��are��Members��of��the��
Supplementary��Fund��is��approximately��SDR��750��million��(USD��1��billion).����There��are��currently��32��States��
Parties��to��the��Protocol.����A��list��of��Supplementary��Fund��Member��States��is��attached��at��the��Annex.������

��
1.4 Together�� the��1992��and��Supplementary��Funds��are�� known��as�� the�� International��Oil��Pollution��

Compensation��Funds��(IOPC��Funds).� � � �The��two��Funds��share��a��joint��Secretariat,��based��in��London.��
As��at��1��June��2023,��the��Secretariat��had��24��staff��members.����

��
1.5 The��Director,��Mr��Gaute��Sivertsen��(Norway),��is��the��chief��administrative��officer��and��is��responsible��for��

the��overall��management��of��the��Funds.������
��

2 Activities��undertaken��by��the��IOPC��Funds��relevant��to��the��implementation��of��Resolution��77/248��
��

2.1 The��provisions��contained��in��paragraphs��244,��257��and��260��of��Resolution��77/248��are��of��particular��
relevance��to��the��IOPC��Funds,��and��as��such,��the��Organisation’s��recent��activities��relevant��to��those��
provisions��are��set��out��below.������
��

2.2 The��Secretariat��undertakes��a��wide��variety��of��activities��aimed��at��strengthening��the��IOPC��Funds’��
relationship��with��Member��and��



�r��4���r��
��

  

includes��sector�rspecific��guidelines��to��assist��claimants��from��the��fisheries��and��mariculture��sector��and��
the��tourism��sector.� � � �It��also��includes��guidelines��for��presenting��claims��for��clean�rup��and��preventive��
measures,��as��well��as��guidelines��for��presenting��claims��for��environmental��damage.������

��
2.6 The��governing��bodies��of��the��IOPC��Funds��usually��meet��twice��a��year��in��order��to��fulfil��the��requirements��

set��out��under��Article��18��of��the��1992��Fund��Convention��and��Article��16��of��the��Supplementary��
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3.2 The��most��recent��pollution��incident��in��a��1992��Fund��Member��State��was��reported��to��the��IOPC��Funds��in��
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3.8 In��May��2022,��IMO��issued��a��circular��to��Member��States��containing��guidance��on��the��impact��of��the��
situation��in��the��Black��Sea��and��the��Sea��of��Azov��on��insurance��or��other��financial��security��certificates,��
relating��to��the��conflict��in��Ukraine��(LEG.1/Circ.12).��The��circular,��which��was��already��circulated��to��the��
IOPC��Funds’��governing��bodies��at��their��March��2022��sessions,��lists��IMO��instruments��that��are��affected��by��
the��conflict��in��Ukraine,��including��the��1969��and��1992��Civil��Liability��Conventions.����It��states,��in��particular,��
that��the��absence��of��insurance��or��other��financial��security��in��accordance��with��the��requirements��of��the��
conventions��may��lead��to��insufficient��compensation��for��States��and��victims��of��pollution��and��other��
incidents.����It��may��also��expose��the��IOPC��Funds��and��its��contributors��to��the��risk��of��having��to�� ��
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ANNEX��
States��Parties��to��both��the��1992��Civil��Liability��Convention��and��the��1992��Fund��Convention��

as��at��1��June��2023��
(and therefore Members of the 1992 Fund) 

��

121��STATES��FOR��WHICH��1992��FUND��CONVENTION��IS��IN��FORCE��

Albania��
Algeria��
Angola��
Antigua��and��Barbuda��
Argentina��
Australia��
Bahamas��(the)��
Bahrain��
Barbados��
Belgium��
Belize��
Benin��
Brunei��Darussalam��
Bulgaria��
Cabo��Verde��
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