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C y4yeTOM TECHOW B3aMMOCBSI3V MeXAY CMPOCOM, UHBECTULMSIMI, TOPrOB/en u
MPOV3BOANTENBHOCTHIO, MPY OTCYTCTBUM COTNAcCOBaHHbIX Mep B 06/1acTW MOAUTUKK
MO BOCCTAHOB/EHWIO MHBECTULMIA U CTUMY/MPOBAHMIO POCTa NPON3BOAUTENBHOCTY
TPyAa, 3aTAHYBLUMIACS Nepuog cnaboro pocta MMPOBOA 3KOHOMUKN MOXKET A/INTbCS
HeorpaHM4YeHHO Jonro. Takas cuTyaumsa cosgana 6bl NPensTCTBUA B LOCTVXKEHWUN
Llenein yctoinumsoro pa3sutus (LLYP), B YaCTHOCTW LieNieid MO NCKOPEHEHWNIO KpaliHei
HULLETbI 1 CO34aHNS JOCTOMHON 3aHATOCTY /19 BCEX.
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PocT I/IHBeCTVILl,I/IVI 3HaYNTENILHO 3aMef/INACS BO MHOIMMX KPYMHERLWNX pasBUTbIX
CTpaHax, a Tak)Ke B pa3BMBatOLLMXCA CTPaHax 1 CTpaHax ¢ MepPexoqHoi 3KOHOMMKOWA.
3aTshKkHOM nepuog  cnaboro rnobanbHOro crnpoca MpPMBEN K YMEHbLUEHWUIO
CTUMYNOB ANS (hMPM MHBECTUPOBATb; (haKTOPbl 3KOHOMWYECKON M MONUTUYECKON
HeonpeaeneHHOCTU TaKXKe MOB/INAIM Ha CMPOC Ha WHBECTULMN BO MHOTUX CTPaHax.
HaunHas ¢ 2015 roga, MHOrve cTpaHbl OTMETUIM PE3KOe COKpaLLeHe UHBECTULMIA B
He(DTAHON 1 AO6bIBaKOLLE NPOMbILLAEHHOCTHM, XOTS 3TO COKpaLLeHMe 06bACHSAETCA B
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cthepy OOLLECTBEHHbIX NPUOPUTETOB. VHBECTULIMIN B TaKUe K/HOUeBble 06/1aCTH, Kak
Hay4Hble MCCnefoBaHUS U pa3paboTKK, obpa3oBaHWe UM WHPPaCcTPyKTypa OyayT
CNoco6CTBOBATb YCTOMYMBOMY Pa3BUTUIO U AOCTVXKEHWUIO NPOrpecca B COLMaibHOM
N 3KONIOrMYECKOi chepax, B TO XKe Bpemsl CNoco6CTBYS POCTY MPOM3BOAMNTENBHOCTH
Tpyaa. B To Bpems Kak NpoCTPaHCTBO AN MaHEBPa B OH01>KETHO-HaI0roBovi NOANTUKe
C LIe/TbH pacLUMPEH NS MHBECTULMIA OCTAeTCS OrpaHMUYEHHbIM BO MHOMMX CTPaHax, 0co-
6eHHO B
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I'no6aanb|e 9KOHOMWYECKME MepCrneKTUBbl OCTAKTCA MOLABEPXeHbl 3HAYMTEIbHOM
HeornpeseNeHHOCTM Y PUCKaM B CTOPOHY MOHUXEHMWSA, YTO MOXKET BOCMPENSATCTBOBATb
MPOrHo3NpyeMoMy B HACTOSALLEe BPeMSA YMEPEHHOMY YCKOpeHUto pocta B 2017-2018
rogax. HekoTopble U3 3TUX PUCKOB BbI3BaHbl KPEAUTHO-LEHEXHOV NONUTUKON B Kpyn-
HeMLWnX pa3BUTLIX CTpaHax. [ocneAcTBMSA BHEAPEHMS HEOMPOOOBAHHbIX MHCTPYMEH-
TOB KpPeANTHO-AEHEXHON MONNTUKW - TAKWNX, KaK HEraTMBHbIE K/OUeBble MPOLEHTHbIE
cTaBku B EBpone n ANoHUN - 0CTaOTCA HeACHbIMUW. CYLLECTBYET PUCK TOT0, YTO TaKmne
Mepbl MOTYT MPUBECTY K YXYALLEHWIO 6anaHCOB 6aHKOB, B Pe3yNbTaTe Yero y>KecTouar-
€A1 YCNOBUA KPeLMTOBAHUS, YTO NOTEHLUMANbHO MOXKET AeCTabuIM3MpoBaTh YA3BMMbIE
N HeJOCTaTOYHO KanuTain3npoBaHHble 6aHKM.

KOHKpeTHbIe CPOKYM MOBbILLEHWS K/THOUEBOIM MPOLEHTHON CTaBku B CoeAnHEH-
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