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ECOSOC resolution E/2011/20 requests the CDP to monitor recent socio-economic development 
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Despite a slight contraction in gross national income in 2009 and 2010, table 1 reveals that the medium-

term trend in Samoa is clearly positive. Due to its high level of income, Samoa also meets the ‘income 

only’ threshold that is set as twice the normal threshold, i.e. at US$ 2,380 for the 2012 review. As 

discussed in the previous monitoring report2, the 2009 Tsunami was preceded by the global economic 

and financial crisis which had lead to a marked decline in the manufacturing sector. The Tsunami led to 

substantial economic damage, estimated to be at US$150 million (approximately 29 per cent of GDP) 

and negatively impacted the productive capacity in the critical tourism sector. Gross tourism receipts3, 

with 20 per cent of GDP as major source of foreign earnings, declined by 6.3 per cent in the fiscal year 

2009/2010 and by a further 5 per cent in the fiscal year 2010/2011.4 Generally, though, Samoa’s 

economic prospects appear to be moderately positive. The International Monetary Fund estimates that 

GDP grew by 2 per cent in 2011 and projects slightly higher growth rates in the future, as shown in 

figure 1 below. In 2012, tourism, commerce and transport are expected to boost growth, as 

reconstruction after the Tsunami continues and key infrastructure is being repaired or rebuilt. At the 

same time, a gloomier economic outlook for Australia (a key m
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Samoa managed to further increase its human capital as measured by the HAI since the 2009 review, 
and experienced improvements in reducing child mortality and increasing literacy and secondary school 
enrolment. Samoa does not only have the highest HAI score among all countries in the reference group, 
its score is also higher than in most other developing countries. In fact, of all 130 developing countries 
included in the calculation of the LDC criteria, 103 countries have a lower level of human assets than 
Samoa. At the same time, Samoa continues to be a vulnerable country as measured by the EVI, with an 
EVI score far above the graduation threshold.   

Conclusion: Overall, the rebuilding of Samoa’s economy from the Global Economic and Financial Crisis 
and the 2009 Tsunami appears to be progressing well. Consequently, there are no signs of an additional 
significant deterioration in Samoa’s development progress. Whilst remaining vulnerable, Samoa has 
managed to achieve high levels of human capital and national income that should enable it to maintain 
its development progress even in the event of significant external shocks. The remaining time until 
graduation from the LDC list on 1 January 2014 provides an opportunity ����




