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Summary and the monitoring timeline 
 

Angola: Scheduled to graduate on 12 February 

2021. Income has been sustained at a high level 

but lower oil production and tighter foreign 

exchange liquidity brings challenges on 

maintaining macroeconomic stability. Human 

assets are underdeveloped comparing to other 

countries with similar income levels. The 

preparation of the smooth transition strategy 

has been delayed by the recent political changes.  

 

Equatorial Guinea:
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deficit of almost 10 per cent of GDP.3
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much affected by graduation. Three projects ($6.3 million) had been financed by LDCF before graduation. 

After graduation, one project ($4 million) has been financed by GEF Trust Fund7, and the Green Climate 

Fund also supports Maldives with a $23.6 million grant.8 Loss of other support measures to LDCs seems 

to have little impact. For instance, contribution of Maldives to UN budget increased about $20,000 per 

year, since 2016. 

 

Overall, the graduation does not appear to have a large negative impact on Maldives. Maldives continued 

to make progress without abrupt disruptions caused by the support measures for LDCs. 

 

                                                           
7 GEF project database. https://www.thegef.org/projects?f[]=field_country:101 
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