


Green economy in the context of sustainable development and poverty eradication

Green economy is a term which has generated much interest of late, particularly
following the financial crisis and global recession and the “green stimulus” packages
assembled by a number of governments. Also, in the run-up to Copenhagen, many
countries developed plans and policies to promote low-carbon development, which can
be encompassed by the term “green economy” or “green growth”.

The concept is used in several senses, to refer e.g. to promotion of structural change
towards less energy-, resource- and pollution-intensive sectors, as well as to broad
policies designed to shift all economic activities onto a more resource- and energy-
efficient and less environmentally damaging foundation. Opinions differ on whether the
economic adjustments involved will be gradual and small-scale or more transformational.

The newness of the concept means that many are still uncertain about how to interpret it
and what its implications are for their own countries. Many countries have experience
with policies which could be given a “green economy” label (e.g., eco-taxation,
investments in green infrastructure, sustainable procurement, etc.). Some have pursued
them more comprehensively and ambitiously than others.

e Does green economy offer a useful framework for capturing synergies among the
three pillars of sustainable development, or are the trade-offs more apparent?

e What are the benefits, costs and risks of pursuing a green economy, green growth
path?
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