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Conclusion

Vision of Hope Recovery
�

What do we intend to do?

Enhanced Roles for FfD�

What have we done?

ESCWA Regional Interventions
�

What do our projections tell us? 

The Arab region in 2030�

What have we learned?

Arab Regional Contexts & Realities�
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2- Domestic Resource Mobilization

A- Addressing social deficits in existing fiscal policies:

Rationalize expenditures (namely energy subsidies) to 

free up fiscal-space needed to finance public good



$60-$77 bn. in IFFs per year                

associated with Trade Misinvoicing. 

3- Illicit Financial Flows (IFFs)

For every $1 gained in FfD inflows…

the Arab region lost $1.05 in IFFs.

Between 2011-2016,

IFFs closely match the combined aggregate of 

FDI + ODA inflows.

� Regional estimates of IFFs 

components; enhance rule of law and 

perception based governance and 

corruption standings;

� Develop regional road map to 

combat illicit financial flows.



4- Publicizing the Value of Arab Private Finance

Remittances:
• Arab region generates $54.3 bn. in remittances to the world.

For every $1 of remittances retained by the region, 

$2.4 dollars were transferred as FfD to other regions. 



Publicizing the Value of Arab Private Finance..(cont’d)

Foreign Direct Investment 
• The Arab region became a net exporter of capital ..



5- The significance of Trade as an Engine for Growth

When world trade slows and GDP growth falls, the trade-growth 

nexus become irritated and their elasticities loose steam;

It is these conditions that provoke protectionism, harsher climates 

for multilateral trade, barriers to supply chains and risk an aversion 

to trade liberalization.

3 work streams to reinforce the triple nexus between                   Trade, 

Finance and growth:

� Advocate Trade Justice, rather than Trade Equality; 

� Foster deeper regional trade and finance integration in support of 

the League of Arab States;

� Provide support to recalibrate regional trade agreements and 

improve terms of trade & induce green structural transformation. 
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6- Support Debt Sustainability and Relief
External Debt stocks 

are steadily rising beyond historic highs;

Measures of Debt Service 





Financing for Development Vision 2030

Regional challenges - Regional FfD solutions 

� Advance regional vision 2030-‘ACCESS’

The ‘Arab Common Citizens Economic Security Space’

� Address regional vulnerabilities and systemic risks;

� Support macroeconomic & financial stability;

� Foster regional financial cooperation to leverage and synergize FfD;

� Promote financial inclusion for poor and micro-small enterprises; 

� Enhance inter-governmental processes and exploit their potentials.

� Develop strategic responses to harnessing domestic resource;

� Develop mutually supportive regional trade and finance frameworks;

� Explore the viability of the establishment establishing an Arab 

Reconstruction and Development Regional Bank/Institution.

� The creation of a dedicated Arab Financing for Development Forum.
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Thank You

“Financing development is about transforming lives, 

not just transforming economies.”
Joseph E. Stiglitz,

Making Globalization Work
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