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3. In introducing the draft resolution for granting observer status to this important

body, we would like to highlight that AMRO satisfies the criteria set out in the General

Assembly's decision 49/426 of 9 December 1994 regarding the granting of observer status.

4. First, AMRO is an intergovernmental organisation. This is evidenced by its

constituent treaty - the Agreement establishing AMRO. In particular. Article 1 of the

Agreement states that the Contracting Parties establish AMRO as an international

organisation which shall have full legal personality and the legal capacity for carrying out

its purpose and functions. The Contracting Parties to AMRO are: Brunei Darussalam, the

Kingdom of Cambodia, the Republic of Indonesia, the Lao People's Democratic Republic,

Malaysia, the Republic of the Union of Myanmar, the Republic of the Philippines, the

Republic of Singapore, the Kingdom of Thailand, the Socialist Republic of Viet Nam, the

People's Republic of China, Japan, the Republic of Korea and Hong Kong, China.

5. Second, the activities of AMRO cover matters of interest to the General Assembly.

Pursuant to Article 2 of the Agreement establishing AMRO, the purpose of AMRO is to

contribute to securing the economic and financial stability of the region through conducting

regional economic surveillance and supporting the implementation of the Chiang Mai

Initiative Multilateralization ("CMIM"). This purpose is consonant with the purposes and

principles of the United Nations in promoting international cooperation in solving

intemational economic problems.

6. In addition, UN Members recognised in the Addis Ababa Action Agenda, that a

stable global macroeconomic environment would facilitate the implementation of policies

that contribute to sustainable development. UN Member States also called for strengthenedcooperation 
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macroeconomic environment. It will also broaden and deepen AMRO's interactions with

other countries and regional and intemational organisations.

8. Given the interconnectedness of the global economy with regional economies,

increased exchanges with the General Assembly would 


