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[I. INTRODUCTION]

Mr. Chairperson, distinguished delegates,

It gives me great pleasure to present the work carried out during the fifty-first session of

the United Nations Commission on International Trade Law, which took place in New York
from June to July 13'**. Since you have before you the report of that session, I will focus on

outlining the key achievements and issues to be noted.

Mr. Chairperson, distinguished delegates.

As the core legal body of the United Nations in the field of international trade law,United1legal It 



[Finalization and adoption of a convention and model law on international commercial

mediation]

In the field of dispute resolution, UNCITRAL finalized the draft UN Convention on

International Settlement Agreements Resulting from Mediation. The purpose of this convention

is to allow parties to rely on a mediated settlement agreement and enforce it in a cross-border

context according to simplified procedures. It contains reservations which 



simultaneous registration with the business registry and other relevant public authorities (for

example, taxation and social security) and delivering services in the shortest time possible with

user procedures easy to follow. In keeping with this approach, the Guide supports, inter alia, the

use of electronic registries and of unique business identifiers, as well as the establishment of one-

stop shops, i.e. physical or virtual offices that permit simultaneous registration with all authorities

involved in business start-up.

[Insolvency Law]

In the area of insolvency law, the Commission finalized and adopted the Model Law on

Recognition and Enforcement of Insolvency-Related Judgments and the Guide to Enactment of

the Model Law. The Model Law expands 



over 300 invited guests participated in fruitful discussions on the success of the New York

Convention, which, to date, has been ratified by 159 States.

[IV. INFRASTRUCTURE DEVELOPMENT AND 



including intergovernmental and non-govemmental organizations, an academic forum and a

group of practitioners, the Commission recalled that the process should be government-led with

high-level input from all governments. In that regard, the Commission expressed its appreciation

for the contributions to the UNCITRAL Trust Fund from the European Union and the Swiss

Agency for Development and Cooperation to support participation of representatives of

developing 



Mr. Chairperson, distinguished delegates,

You 



[3. Promotion ofways and means of ensuring a uniform interpretation and application
of 



you, to provide funding for such activities and to assist the Secretariat in identifying additional
resources.

Mr. Chairperson and distinguished delegates,

As has been stated numerous times, it is the Member States who are the true
"shareholders" of UNCITRAL. It is thus you that have both a say and direct interest in
maximizing the return on your investment in modernization and harmonization of international
trade law. Thus, I ask for your continued participation and support of UNCITRAL and its
activities. The ever-increasing importance of international trade and accelerating globalization
of economies require UNCITRAL to continue its work for the benefit of all States.

With that, I would like to conclude my address to you on the work carried by UNCITRAL
during its fifty-first session. I thank you for your attention.
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