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Mr. Chair, 

 

In the times of unprecedented globalisation and technological advancemet the United Nations 

Commission on International Trade Law (UNCITRAL) plays a central role in harmonizing legal 

framework and modernizing the international trade law with the objective to shape more 

interconnected, fair and prosperous global economy. It also provides member states with the tools 

and expertise to navigate the complexities of international commerce. 

 

In the world where business disagreements and disputes can span continents the 

internationally recognised effective dispute settlement mechanisms become even more 

critical. Access to fair arbitration is a prerequisite for investor confidence for the sake of 

crossborder commercial relationships especially for the small and developing states. 

 

In this respect Armenia welcomed the idea of establishing UNCITRAL Advisory Center on 

International Investment Dispute Resolution. The center will assist small and developing states 

through capacity-building initiatives and foster their ability to effectively engage in 

-sessional meetings to finalize the legal framework that can pave the way to the 

functioning of the Center. To this end, we have proposed to convene an inter-sessional 

meeting in May 2025, in Yerevan. 


