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Thank you, Mr Co-Chairman,  
 
The draft misses acknowledging progress on a multilateral legal framework for sovereign debt 
restructuring registered in the context of the ad hoc committee established by UN GA 
resolution of September last year, and a commitment for implementation of this resolution. 
(We realize not all member States are engaged in this process but now the zero draft has 
several references to other processes where not all members are engaged  – OECD BEPS, Paris 
Club, G20, even ICMA which is not a public process, receives a mention  -- so it is not justifiable 
to exclude a process that is going on within the UN --  and in which, as opposed to those other 
processes I just mentioned, all members have a right to engage). 



• We think the draft should include language that commits governments to take steps to 
address the question of illegitimate and odious debts and, where pertinent, have 
payments of such debts that have already been made, returned to countries of origin.   

 
Thank you. 
 
 
  





a fundamental gap and weakness of the international financial architecture


