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I. A global framework for financing sustainable development  

1 We, the Heads of Stat e and Governm ent a nd High Repr ese nta tiv e s, 
gather ed i n Addis Ababa, Ethio p i a, fro m 13 to 16 July 2015, have 
reso lv ed to ad dres s the c halle nge s of financ ing fo r su sta ina ble  
develo pm e nt in the spir it of glo ba l partne rsh ip an d so lida r ity. Our 
ambitio n is to era dic a te po verty and hung er, to achiev e eq uita ble and 
susta i ned eco no m ic gro w th and susta ina ble develo pm ent, to pro t ec t 
the enviro nm en t, and to pro mo te peac ef ul a nd i nc lus iv e so c ieti es 
where no one is left behi nd. We commit to ensure g end er e qualit y 
and pro mo te and pro tec t all hum an right s, inc lu din g th e rig ht to 
develo pm e nt, in a wo rld wher e a ll peo pl e are abl e to raise t heir 
standa r ds of livin g thro u gh dec en t wo rk and pro duc tiv e liveli ho o ds, 

pro mise of that age nda an d to achiev e s usta i na bl e dev elo pm en t. We 
reaff irm and buil d on the 2002 Monterrey Cons ens us an d th e 2008 
Doha Declara tio n. Our task i s thr eef o ld: to fo llo w -up on 
co mmitm ents made i n Monterr e y and Doha; to furth er str engt he n 
the framew o rk to financ e s usta i n a ble develo pm e nt and t he mea ns of 
implem e nta tio n fo r the univ ersa l po st -2015 develo pm ent ag en da; 
and to ens ure t hat th e actio ns we agree to are im plem ente d an d 

r eview ed i n an ap pro pria t e, timel y and tran spa re nt man ner.  

 

3 We reco gniz e that t he wo rld has changed sig nif ic a ntly sinc e t he 
ado ptio n of the Monter rey Conse nsus. Econo mic activ ity and 
financ ing f lo w s have inc rea sed su bsta nt ia lly. We have mad e gr ea t 
strid es in mo b iliz ing f inanc ia l a nd tec hnic a l re so urc es fo r 
develo pm e nt an d advanc es in tec hno lo gy and i nno v a tio n pro v id e us 
with ever mo re to o ls. Many co un tries have achiev e d impo rta n t 
eco no m ic and so c ia l pro gres s. We have str eng the ned our po lic y and 
regula to r y framew o rks. The deve lo ping co untr ies share in wo rld 
trade ha s inc rea sed, an d th e de b t burd en i n many heav ily in deb te d 
po o r co untries has bee n re duc e d.  

We reco gniz e that t he wo rld has changed sig nif ic a ntly sinc e t he 
ado ptio n of the Monter rey Conse nsus. Ec ono mic activ ity and 
financ ing f lo w s have inc rea sed su bsta nt ia lly. We have mad e gr eat 
strid es in mo b iliz ing f inanc ia l a nd tec hnic a l re so urc es fo r 
develo pm e nt an d advanc es in tec hno lo gy and i nno v a tio n pro v id e 
us with ev er mo re to o ls. Many co untri es have ach i ev e d 
impo rta nt eco no m ic and so c ia l pr o gress. We have stre ngt hen ed 
our po lic y and re gula to ry framew o rks. The develo p ing co unt ries 
share i n wo rld trad e has i nc rea se d, and th e de bt burde n in ma ny 
heav ily in de bted po o r co untries has be en r educ e d. Furth erm o re, 
urban iz a tio n has co ntin ue d at an rapid rat e, and th e 
co nc entra tio n of eco no m ic activ ities i n cities mak e them t he r eal 
engi nes of natio na l eco no m ies.  

1 



4 Curren t po lic y, financ in g and inve stm ent patter ns are no t deliv erin g 
the fut ure we want. Ther e are en o rm o us unmet fi nanc ing nee ds f o r 



Mobilizing the means to implement the post-2015 development agenda  

9 The funda m enta l r espo n sibi lity f o r organiz ing thi s glo ba l partn ers hip 
lies with go vernm e nts. We will be hel d acc o unta ble by futu re 
gene ra tio ns fo r the suc c es s of commitm ents we make to day. Our 
suc c ess will al so dep en d on th e r eso urc es, kno w led ge an d in gen ui ty 
of busine ss, civil so c iety, th e scie ntif ic co mmunity, phi la nt hro pist s 
and fo unda t io ns, and oth er stak e ho lders. We urge bu sin ess to 
embra c e our co mmitm ent to su s ta ina bl e deve lo pm ent, inc lud ing by 
direc ti ng pr iv a te sec to r  as sets, te c hno lo gies an d capita l to w ards 
susta i na bl e inve stm en ts with a lo ng term pers pec tiv e, an d aw ay fro m 
harmf ul, un sus ta ina b le one s. We count on civil so c iety aro und t he 
wo rld to mo biliz e publ ic sup po rt and aw arene ss, and fo r academ ia 
and other exp er ts to bring thei r s cientif ic, eco no m ic, and financ ia l 
exp ertis e to our pur suit of su sta i na ble develo pm ent. We will wo r k 
with all part ners to ens ure a sust a ina ble, equi ta ble a nd pro spero u s 
future fo r all.  

The funda m enta l r espo n sibi lity f o r organiz ing thi s g lo ba l 
partner shi p li es with go ver nm en t s at all leve ls.  We will be he ld 
acc o unta ble by fut ure gen era tio n s fo r the suc c es s of 
co mmitm ents we make to day. Our suc c es s will also depe nd on 
the re so urc es, kno w led ge an d in genu ity of busi ne ss, civil so c iety, 
the sc ie ntif ic co mmunity, phila nt hro pist s and fo un da tio ns, an d 
other stake ho lder s. We urg e busi ness to em bra c e our 
co mmitm ent to susta i na ble deve l o pm ent, inc lu din g by direc ti ng 
priv a te s ec to r asset s, tec hno lo gie s and capita l to w ards 
susta i na bl e inve stm en ts with a lo ng term pers pec tiv e, an d aw ay 
fro m harm f ul, uns usta i na ble on e s. We count on civil so c iety 
aro und th e wo rld to mo biliz e pu b lic sup po rt and aw aren ess, an d 
fo r academ ia and other e xp erts t o bring th eir sci entif ic, 
eco no m ic, and financ ia l ex pert ise to our pursu it of susta i na bl e 
develo pm e nt. We will wo rk with all partn ers to en sur e a 
susta i na bl e, equ ita bl e and pro sp ero us fut ure fo r all.  

10 The po st -2015 age nda is am bitio us and deman ds an am bitio us 
respo n se. Achi evin g the SDGs wil l requ ire a co mpreh en siv e an d 
ho listic app ro a c h, integra t ing t he eco no m ic, soc ia l and enviro nm e nta l 
dimen sio ns of su sta ina ble develo pm ent, an d co mbinin g diff e rent 
mo da lities a nd i nstr um ent s, as detaile d in t he s ubs equ ent cha pte rs of 
this Accord. Our ap pro a c h entai ls harne ssin g th e co nside ra bl e 
synerg ies acro ss t he go als, an d id entif y i ng an d addr ess ing crit ic a l 
gaps, so that im plem e nta tio n of one will co ntribu te to the pro gre ss of 
others. We have i de ntif ie d a rang e of areas that build on t he se 
synerg ies, suc h as esse ntia l so c ia l serv ic es, infra str uc ture, agric ultu re, 
small and m edi um siz ed ente rpri ses (SMEs), and inve stin g in our 
eco system s. Public, priva te, dom estic and inte rna tio na l inves tm en ts 
in the se cro ss- cutt ing ar eas are neede d to unlo c k th e po tent ia l of our 
peo ple, our eco no m ies a nd to pr o tec t our eco system s –  i n sho rt, to 
achiev e th e SDGs.  

 

11 Ensuri ng pro d uc tiv e an d hea lthy l ives, del iv eri ng e quita ble e duc a ti o n, 
reduc i ng i neq ua lity, en sur ing acc ess to water, sanita t io n and 
susta i na bl e en ergy, and f inis hin g the unfini she d busi nes s of the 
Millen ni um Develo pm e nt Goals (MDGs) –  will r ely pr ima rily on 
do mestic pu blic re so urc es, suppo rted by i nter na tio na l co o pera tio n 
and part ner shi ps. We commit to a new basic so c ia l co mpa c t to 
guara nt ee nat io na lly app ro pria te minim um lev els of so c ia l pro tec t io n 







23 Countrie s relyi ng s ignif ic a ntly on natura l r eso urc e e xpo rts fac e 
partic ula r chal len ges in optim iz i n g natio n a l benef its fro m reso urc e 
extra c tio n. Count ries wit ho ut sta biliz a tio n fu nds or other po lic ies t o 
stabiliz e t he flo w of go vernm ent revenu es t hro ugh pric e cyc les ar e 



29 We urge all State s that have no t yet do ne so to ratif y or acc ede to the 
UN Conventio n a gains t Corrupt io n and co mmit to making it a n 
effec tiv e in strum ent to bo th dete r co rruptio n, pro sec ut e co rrupt 
offic ia ls and rega in th e ass ets t he y have sto len. We sup po r t the jo i nt 
Stolen Asse t Reco very Initia tiv e o f the United Natio ns an d th e World 
Bank, and will ful ly util iz e the pee r review pro c ess un der t he UN 
Conventio n to acc elera te t he unc o nditio na l re tur n of sto len ass ets to 
their co unt ries of origi n.  

 

30 Our fi nanc in g po lic ie s, both do m estic and inte rna tio na l, will be 
guid ed by t he nee d to achiev e s u sta ina b le develo pm e nt, as an 
integ ra l part of our natio na l sus ta ina ble deve lo pm ent strate gies. We 
will spe nd our r eso urc es effic ient ly and effec tiv e ly, and ensu re tha t 
our natio na l po lic ie s are i n lin e with go o d go verna nc e, acc o unta b il ity 
and ge nde r -



be effec tiv e m eans to mo biliz e effec tiv e financ i ng to del iv er lo c al 
infra str uc ture s and basic s erv ic es.  

36 We further ack no w ledge t hat in mo re and mo re co untrie s, 
respo n sibi litie s fo r reven ues, exp endit ure s and inves tm ent s in 
susta i na bl e dev elo pm ent ar e be i ng devo lv e d to the sub- natio na l l evel 
and mun ic ipa lit ies, whic h ofte n l ac k adequa t e tec hn ic a l capac ity, 
fi nanc ing a nd sup po rt. We ther ef o re co mmit to develo p mec ha nis m s 
to assist th em, inc lu din g to stre n gthe n capac ity, partic ula r ly in ar e as 
of infra struc tur e pro jec t develo p m ent, loc al taxatio n, sec to ria l 
fina nc e an d de bt is sua nc e a nd m anagem e nt, inc lu din g acc ess to 
do mestic bo nd mark ets. We will sup po rt our cities a nd lo c al 
autho ritie s in implem enti ng r esili ent infra struc t ure an d clima te-
friend ly po lic ies a nd i nvestm ent s. Reliable sup po rt fo r natio na l an d 
lo c al capac ity fo r preventio n an d mitiga tio n of ext erna l  sho c ks and 
risk manag em ent i s need ed. We must also en sur e app ro pria te lo c al 
co mmunity partic ipa t io n in dec isi o ns affec ting t heir co mmunit ies, 
based on co unt ry circ um sta nc e s.  

We further ack no w ledge t hat in mo re and mo re co untrie s, 
respo n sibi litie s fo r rev en ues, exp endit ure s and inves tm ent s in 
susta i na bl e dev elo pm ent ar e be i ng devo lv e d to the sub- natio na l 
level an d mun ic ipa lit ies, whic h of ten lac k ade qua t e tec hn ic a l 
capac ity, financ ing an d suppo rt. We theref o re co mmit to  develo p 





Inclusio n an d re gio na l organiz a ti o ns, whic h sho ul d wo rk in clo se 
co o pera tio n with initia t iv es by th e World Bank, IMF, the Unite d 
Natio ns an d academ ia.  

44 Remittanc es fro m oversea s wo rk ers are a signif ic a nt fina nc ia l 
reso urc e fo r ho use ho lds in many co untries. To enha nc e the ir impa c t 
on develo pm e nt, countrie s sho u l d inte gra te r emitta nc e s into t heir 
natio na l fina nc ia l inc l usio n st rate gies. No rem itta nc e co rrido rs sho uld 
requi re charg es high er tha n 5 per cent by 2030. In this r egard, we 
welc o m e the G20 initia tiv e to lo w er the co st of remitta nc es, as w ell 
as effo rts by th e World Bank in m easuri ng rem itta nc e s and a dvisi n g 
on effo rts to reduc e r emitta nc e t ransf er co sts. We commit to wo rk 
with relev a nt part ners to lo w er the co st of remitta nc es, inc lud ing 
thro ugh ens uri ng co mpetitiv e an d trans pa re nt market co ndi tio ns, 
explo it ing new tec hno lo gi es an d i mpro v ing data co llec tio n, with a 
view to reduc in g the cha rge fo r  a remitta nc e tra nsf er to less t han 3 
per cent of th e amo unt tran sf err ed.  

 

45 We welc o m e the rapi d gro w th of phila nthro pic g iving a nd t he 
signif ic a nt co ntrib utio n i ndiv i dua l s have made to w ard achi ev ing ou r 
co mmo n go als. We enco ura ge others to jo in tho s e who alrea dy 



49 Despi te si gnif ic a n t impro v em e nt in the ir inv estm e nt clima te s, we 
no te with co nc ern that LDCs cont inue to be larg ely si deli ned by 
fo reign di rec t inv estm e nt flo w s. In this regar d, we agree to suppo r t 
LDCs thro ugh pro v idi ng fina nc ia l and tec h nic a l su ppo rt fo r pro jec t 
develo pm e nt an d co ntra c t nego ti a tio n and to pro v ide a dviso ry 
sup po rt in i nvestm e nt re lated dis pute r eso lut io n and oth er func tio ns 
as req uest ed by t he LDCs.  

 

50 We note with co nc ern th e larg e g ap in fina nc ing fo r re sili ent 
infra str uc ture a nd energy nec es s a ry fo r susta ina ble develo pm e nt. 
We ackno w ledge that impe dim e nts to inve stm en t in r esili ent 
infra str uc ture a nd energy system s exi st on bo th t he supp ly and 
demand sid e. On the pro jec t sid e insuf f ic i ent i nvestm ent i s often 
partly due to an in suf f ic ie nt e nab ling e nviro nm e nt and a n ina deq u a te 
pipe lin e of well -prepa red i nves ta ble pro j ec ts, but also due to 
affo rda bility co nstra i nts. To addr ess th is, we agre e to imbed resi li ent 
infra str uc ture a nd energy inve st m ent pla ns i n our natio na l 
susta i na bl e dev elo pm ent strate gi es. We commit to ensuri ng t he 
tec hnic a l s up po rt fo r co untries to transla te the se plans i nto co nc rete 
pro jec t pip elin es.  

We note with co nc ern th e larg e g ap in fina nc ing fo r re sili ent 
infra str uc ture, energy a nd basic s erv ic es  nec essa ry fo r 
susta i na bl e dev elo pm ent. We ac kno w ledge t hat imp edim e nts to 
investm ent i n res ilie nt infr a struc t ure an d en ergy sy stem s exi st on 
bo th the sup ply an d dema nd s ide. On the pro jec t si de i nsuf f ic i ent 
investm ent i s often part ly du e to an ins uf f ic ient enab lin g 
enviro nm e nt and a n ina deq ua te pipe lin e of well -prepa red 
investa ble pro j ec ts, but al so due to  affo rda bility co nstra int s. To 
addre ss th is, we agre e to imbed r esili ent i nfra str uc ture a nd 
ener gy inve stm ent plan s in our natio na l sus ta ina b le develo pm e nt 
strateg ies. We commit to ens urin g the t ec hnic a l s up po rt fo r 
co untries to tran sla te t hes e pla ns into co nc rete pro jec t pi peli nes 
and to lo c aliz e investm ents in i nf ra struc tur es to unlo c k lo c al 
develo pm e nt an d reac h t he sec t o rs where ne ed s are gr eatest.  

51 On the fina nc e si de, priva t e sec to r inc ent iv e str uc ture s and new 
regula t io ns desig ne d to red uc e ri sk -taking by ban ks te nd to 
enc o ura ge s ho rt -term i nvestm en t behav io ur s, whic h are 
inapp ro pria te fo r many lo ng -ter m pro jec ts, as in th e area of 
infra str uc ture. We reco gniz e that lo ng- term in stit utio na l i nvesto rs 
manage larg e po o ls of capita l, bu t are curre ntly only i nvesti ng l ess 
than 3 per cent of asse ts i n infra s truc ture in bo th deve lo ped a nd 



53 









inv estm ent i n pro d uc tiv e capac iti es. With ap pro pria t e su ppo rti ng 
po lic ies, trad e can also pro mo te dec e nt wo rk, comba t ineq ua lity a nd 
co ntribute to the real iz a tio n of the SDGs.  

74 We reco gniz e that mu ltila t era l tr ade ne go tia tio ns i n the World Trade 
Organiz a tio n (WTO) have pro gres sed unev e nly an d slo w ly, altho ug h 
we regard t he ap pro v a l of the Bali Package in 2013 as an im po rta n t 
sign t hat we can reac h s ign if ic a nt agreem e nts at glo ba l leve l. We 
reaff irm our co mmitm ent to stre ngth eni ng th e mult ila tera l syste m, 
and we co mmit to wo rk tow ards reduc i ng fragm e nta tio n caus ed by 
inter na tio na l tra de an d inve stm e nt ag re em ent s. We call on memb ers 
of the WTO to ratif y the Trade Facilita tio n Agreeme nt an d impl em ent 
the Bali Package, inc l udi ng th e im plem e nta tio n of the dec isio n s tak en 
in favo ur of  LDCs.  

 

75 Since t he ado pt io n of the Monter rey Consen sus, develo pi ng 
co untries have drama tic a lly inc re a sed th eir s hare i n wo rld ex po rts. 
South -Sout h trad e in partic ula r has inc rea s ed, part ly du e to the 
develo pm e nt of glo ba l valu e chai ns, in whic h t he stages of 
pro duc tio n fro m des ign to th e va rio us ste ps i n manuf a c tu ring to 
marketing a nd sa les may take pla c e in diff er ent lo c atio ns aro u nd t he 
wo rld. At the sam e time, LDC par tic ipa tio n in wo rld t rade i n go o ds 
and co mmerc ia l serv ic e s remain s lo w and wo rld trade se ems unab le 
to return to th e buo ya nt gro w th rates se en befo re th e g lo ba l fi na nc ia l 



dev elo pm e nt. We call fo r an inc r ea se in Aid fo r Trade to develo pi ng 
co untries, in partic u la r to LDCs, and we welc o m e addit io na l 
co o pera tio n amo ng develo pi ng c o untrie s to this end.  

 
E. Debt and debt sustainability 
 
81 We will carry out nego tia tio n a nd implem e nta tio n of trade a nd 

investm ent agr eem e nts i n a trans pa rent ma nner to ensu re that tra de 
and inv estm e nt treat ies do no t co nstra in do me stic po lic ie s to red uc e 
ineq ua lity, pro tec t t he enviro nm ent or en sure a deq ua te ta x  
revenu es. We will stre ngth en saf egua r ds in inve stm ent treati es, 



publ ic deb t su sta ina bility a nd to help t he go ver nm ent a nd peo ple 
reap th e be nef it s of high er gro w th. In add itio n, the a bility of 
co untries to achiev e su sta ina ble  develo pm e nt s ho uld be take n int o 
acc o unt in de bt res truc tur ing s.  

87 



stro nger natio na l fi nanc ia l re gula tio n in a refo rm age nda who se 
co mpletio n remain s a hig h po lic y prio rity. Nonet hel ess, regula to ry 
gaps an d misali gne d inc entiv e s co ntinue to po se risk s to financ ia l 
stabili ty, and sugg est a need to c o nsider f urth er refo rm s to th e gl o ba l 
mo neta ry system.  

93 The majo r eco no m y co untries am o ng us co mmit to co ntinue to 
stren gthe n in terna tio na l co o rdin a tio n of mac ro eco no m ic po lic ies fo r 
greater glo ba l fina nc ia l sta bility a nd susta i na ble develo pm ent, 
ackno w ledging that nat io na l po li c y dec isio ns can hav e syst em ic and 
far -rangin g effec ts wel l beyo n d natio na l bo rder s. In th is re gard, we 
welc o m e framew o rks fo r sw ap lines amo ng ce ntra l ba nk s of qual i f ied 
co untries sup po rted by multi la te ra l inst itutio n s.  

 

94 At the same time, we rec o gn iz e t he impo rta nc e of str eng the nin g t he 
perma ne nt i nter na tio na l fina nc ia l safety ne t. The impl em enta tio n of 
the 2010 refo rm s r emains t he hig hest prio rity fo r the IMF and we 
stro ngly urge t he ear lies t ratif ic a t io n of these refo rm s. We remain 
co mmitted to mainta ini ng a stro ng and quo ta -bas ed IMF, with 
adequa te re so urc es to fulf i ll its system ic res po nsi bilit ies.   

 

95 We invite t he IMF to co nsi der r eg ula r pe rio di c allo c a tio ns of spec ia l 
 





a nd f ac ilita te sus ta ina b le pro d uc t io n and co nsum ptio n patt ern s, 
resili enc e aga inst natura l disa ster s, clima te change a nd oth er sho c ks, 
and su ppo rt t he pro tec tio n of th e enviro nm e nt, inc l udi ng pr ev ent ing 
defo resta tio n a nd dese rtif ic a tio n. However, we no te with c o nc ern 
the unev e n in no v a tiv e capac ity and acc ess to tec h no lo gy bo th wit hin 
and be tw een co unt ries, as sho w n fo r example by a pers iste nt “ digi ta l 
divide ”, partic u la rly fo r LDCs.  

104 We agree to craf t po lic ies t hat s u ppo rt in no v a tio n in areas that ca n 
spur susta ina b le an d inc lu siv e g r o w th and inc rea s e acc ess to bas i c 
serv ic es at r ed uc ed co sts. We rec o gniz e the im po rta nc e of an 



dev elo pm e nt (tran spo rt, bui ldi ng s, foo d and serv ic e pro v isio n) a nd 
vac c ines and me dic in es. We commit to allo c a te ODA for tec hnic a l 
sup po rt to natio na l scie nc e, tec h no lo gy and in no v a tiv e appl ic a tio ns, 
suc h as hy dro -meteo ro lo gic a l inf o rm a tio n and early warni ng sy ste m s, 
inc lud ing t hro ug h huma n capac it y develo pm e nt in develo p ing 
co untries, in partic u la r LDCs.  

109 We high ly value t he re sea rc h a nd develo pm e nt of vac c ines and 
medic in es fo r the co mmunic a b le and no n- co mmunic a bl e di sea s es 
that prima r ily affec t deve lo ping c o untrie s and will inc rea s e our 
sup po rt of the wo rk of Gavi, The Vaccine Allianc e, in inc e ntiv iz in g 
suc h in no v a tio n and im pro v ing e qual acc ess to new and unde rus e d 
vac c ines. We also co mmit to further inc r ea se i nvestm ent i n 
agric ultu ra l re sea rc h an d dev elo p m ent, and call on t he Cons ulta tiv e 
Group on Inte rna tio na l Agric ultur a l Researc h (CGIAR) to stre ngt he n 
lo ng -term par tner shi ps with t he priv a te s ec to r, academ ia, and civi l 
so c iety to acc elera te the develo p m ent, demo ns tra tio n an d diff u si o n 
of susta ina b le agr ic ultu ra l tec h no lo gies. We agr ee to co ntinu e effo rts 
to upgra d e tec hno lo gy fo r mo der n and susta i na bl e en ergy s erv ic es 
fo r all, partic ula rly LDCs and SIDS, and welc o m e the Secreta ry -






