


Thank you, Mr. President.

It is indeed an honour and privilege for me to deliver
this statement on behalf of the Government of
Barbados. At the outset, | would like to express sincere
appreciation and thanks to the Government and people
of Ethiopia for their warm hospitality and excellent
stewardship in  hosting this Third International

Conference on Financing for Development.

My statement this morning represents a purposeful
attempt to motivate action towards an ambitious,
transformative and result oriented financing for
development framework. Such a framework must have
at its core, an enlightened vision for sustainable
development for all, particularly as we move towards a
Post-2015 world. Within this context, our deliberations
in Addis Ababa must trigger action and galvanise a
collective and fair approach in addressing development
bottlenecks and economic shortcomings experienced by
developing countries. Indeed, it can no longer be

business as usual.



Our deliberations here and our actions hereafter must

be premised on the need to



for maintaining the social and economic gains they have

previously made.

With respect to solutions for indebtedness, there must
be support for innovative and non-traditional measures
to address high debt burdens within the middle income
developing countries. In this regard, the use of
resilience building as a policy condition for lending by
the International Financial Institutions, and the inclusion
of a Vulnerability-Resilience Profile (VRP) should become
criteria for access by countries like ours to concessional
resources needed for successful debt management, and
to provide fiscal space for us to reach our
developmental goals. The structural conditions in our
economy and society are not yet sufficiently robust that
we can rely on the financial markets to supply all the
external funding on the terms we require to unlock
economic growth and generate the fiscal space we

need.

Mr. President,



This conference on financing for development must at
the core, seek to identify and confirm the type, quantity
and terms of new and additional financial resources,
required to assist all developing countries in the full
implementation of the Post 2015 Development Agenda,
the SAMOA Pathway, global environmental revival and
sustainability in the face of climate change and global

security issues.

The conference must mobilize financial and other
resources to address the diverse needs and challenges
faced by countries in special situations. The
mechanisms deployed must ensure that the rules for
access to development resources recognize and provide
specifically for the special circumstances of small
vulnerable highly indebted middle income developing
States.

This Addis Ababa Action Agenda must be viewed as the
springboard that forges global partnerships and defines

concrete steps to implement the post-2015



Development Agenda. This forum must not flinch from

addressing these challenges.

Mr. President,

We have recognised the several structural reforms
needed in our economies and have started intense work
on them. We in the Caribbean are not shirking from
making and executing the difficult decisions necessary
to turn around our countries, reduce our vulnerabilities
and improve our resilience. But we need fairness in the
way our financial institutions are treated by some in the
developed world. And we need to have a voice at the
table where international regulations that affect us are
being made. We need the United Nations to be at that
table with us; for the provision of financing for
development has as much to do with the way the rest of
the world treats the financial systems of our small
countries as it does on the concessional resources

provided to us.



Mr. President

Many areas of critical importance to world development
have benefited from the near universal subscription of
states within the United Nations. The matter of
international tax cooperation and financial sector
regulation are equally pressing issue, especially in light
of the aggressive plans for international tax reform
being driven by the selective group of the Organisation
for Economic Cooperation and Development; and the
recent blacklisting by the European Union of several of
our Caribbean countries, including Barbados. Barbados
therefore welcomes the initial work to elevate the
matter of international tax to the status of other areas
covered by the Financing for Development agenda. We
earnestly look forward to an even stronger role for the
United Nations in tax issues and, hopefully, in financial

regulation.

Mr. President,






