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T h e m a t i c  d e b a t e  ( E C O S O C  C h a m b e r )  “ B u i l d i n g  a n d  s u s t a i n i n g  s o l i d  f i n a n c i a l  m a r k e t s :  c h a l l e n g e r  f o r  i n t e r n a t i o n a l  c o o p e r a t i o n ”  

 
S t a t e m e n t  o f  E l e n a  G e r e b i z z a ,  M a n i t e s e / C a m p a g n a  p e r  l a  R i f o r m a  d e l l a  B a n c a  M o n d i a l e   

T h a n k  y o u  M r .  P r e s i d e n t .  I  r e p r e s e n t  h e r e  a  N e t w o r k  o f  E u r o p e a n  o r g a n i s a t i o n s  w o r k i n g  o n  F i n a n c e  f o r  D e v e l o p m e n t .  I  h a v e  l i s t e n e d  w i t h  a t t e n t i o n  t o  t h e  p r e s e n t a t i o n s  a n d  I  m u s t  s a y  t h a t  t h e  thing that strikes me the most is the fact that t h e  c u r r e n t  f i n a n c i a l  c r i s i s  w i l l  h i t  –  a f t e r  t h e  U S ,  E u r o p e  a n d  t h e  e m e r g i n g  e c o n o m i e s  –  a l s o  d e v e l o p i n g  c o u n t r i e s  a s  w a r n e d  b y  t h e  I M F ,  
u n d e r m i n i n g  t h e  e f f o r t s  u n d e r t a k e n  w i t h  m a n y  d i f f i c u l t i e s  t o  a c h i e v e  t h e  M i l l e n n i u m  D e v e l o p m e n t  Goals. I think that if we truly want to face the international financi a l  c r i s i s ,  w e  n e e d  i n t e r n a t i o n a l  r e g u l a t o r y  f r a m e w o r k s ,  w h i c h  a l l o w  e s p e c i a l l y  i n  d e v e l o p i n g  c o u n t r i e s  t o  e n s u r e  e c o n o m i c  stability. The challenge here is to make the financial market work for development. 

 


