
domestic capital market, private or o�cial �ows, trade, technical cooperation agreements, or �nancial and monetary 

arrangements, the rising number of regional initiatives re�ects the growing macroeconomic linkages between countries. 

Moreover, the recent world �nancial and economic crisis has directed new attention to the potential of regional 

�nancial cooperation to serve as a �rst line of defense against contagion from global crises. 

	 R e g i o n a l  i n s t i t u t i o n s ,  p a r t i c u l a r l y  d e v e l o p m e n t  b a n k s  a n d  s i m i l a r  m e c h a n i s m s ,  h a v e  a  c r i t i c a l  r o l e  t o  

p l a y  i n  p r o v i d i n g  t e c h n i c a l  a n d  � n a n c i a l  a s s i s t a n c e  t o  s u c c e s s f u l  r e g i o n a l  i n t e g r a t i o n ,  p a r t i c u l a r l y  w h e n  i t  c o m e s  

t o  t h e  p r o v i s i o n  o f  r e g i o n a l  p u b l i c  g o o d s .  I n d e e d ,  t h e  2 0 0 8  D o h a  D e c l a r a t i o n  o n  F i n a n c i n g  f o r  D e v e l o p m e n t ,  

w o r l d  l e a d e r s  c a l l e d  o n  r e g i o n a l  d e v e l o p m e n t  b a n k s  t o  p l a y  “ a  v i t a l  r o l e  i n  s u p p o r t i n g  e c o n o m i c  d e v e l o p m e n t  a n d  

a s s i s t i n g  r e g i o n a l  i n t e g r a t i o n  e � o r t s . ”   M o r e o v e r ,  t h e y  e m p h a s i z e d  t h e  p o t e n t i a l  f o r  r e g i o n a l  � n a n c i a l  a n d  m o n e t a r y  

arrangements that would complement the international �nancial system and promote development and �nancial 

s t a b i l i t y  a m o n g  t h e i r  m e m b e r s .

	 Taking into account this call for strengthened regional economic cooperation and the recommendation of 

ECOSOC to hold “multi-stakeholder consultations…drawing on a broad range of �nancing for development related 

topics”, FfDO intends to initiate in collaboration with the AfDB, ADB and IDB, a series of consultations on “Regional 

economic, monetary and �nancial cooperation”. �e multi-stakeholder consultations will explore the potential of 

existing and new forms of regional cooperation in promoting development �nance and macroeconomic cooperation in 

follow-up to the Monterrey Consensus and Doha Declaration on Financing for Development. 

	 A n  e x p e r t  g r o u p  m e e t i n g ,  t o  b e  h e l d  i n  N e w  Y o r k  o n  1 5 - 1 6  N o v e m b e r  2 0 1 0 ,  w i l l  s e e k  t o  s h a p e  t h e  a g e n d a  

f o r  t h e  r e g i o n a l  m e e t i n g s  i n  2 0 1 0 .  � e  d i s c u s s i o n  w i l l  e x p l o r e  r e g i o n a l  p e r s p e c t i v e s  o n  F f D  a g e n d a .  � e  e x p e c t e d  

outcome will be a dra� outline and a concise background paper that will guide the regional consultations, to be 

organized by the AfDB, ADB and the IDB. �e �ndings of these consultations will be consolidated into a joint 

p u b l i c a t i o n ,   i n c l u d i n g  a c t i o n - o r i e n t e d  p r o p o s a l s ,  l e s s o n s  l e a r n e d  a n d  b e s t  p r a c t i c e s  t o  s e r v e  a s  a  r e f e r e n c e  p o i n t  f o r  

p o l i c y  m a k e r s  a t  t h e  r e g i o n a l  a n d  g l o b a l  l e v e l s .

 



Key topics for discussion


