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Strengthening global economic governance

}n sprin2 2009 and 2010 the Ecoliomic and Social Council discussed with the Bretton Woods Institutions
\\a) s Lo ameliorate the impact of the global financial and cconomic crisis on developmcnt and strengthen
global governance structLU'es, which includes strengthening the Financing for Development process at the
UN UN country representatives considered in 2009 the recommendations of the Conunission of Experts
on Reforms of the International Monetarv and Financial System convoked by the President of the General
Assembly and chaired by Prof Stiglitz·] With this background, and with i\.llowledge of the agreements
reached at the London Sununit of the Group of 20, delegations are facing the need to agree on the
substantive content of the "concise outcome" that emerged from the UN Conference on June 1-3 2009011
the World Financial and Economic Crisis and its Impact on Development=

Delegations at the Economic and Social Coul1cilmeeting in 2009 also decided on



1. Reforming the Economic and Social Council

Eeosoc has a mandate for economic coordination For a variety of reasons, including jurisdictional
disagreement, inability to make decisions, size and representational struchlre, ECOSOC has been
inef1ective in global economic governance Nevertheless, many proposals have been made for reform and
strengthening the role for ECOSOC, such as changing its size alld structure, empowering it to make
binding decisions, changing its schedule of meetings, enhancing its relationship "vith the IFls and WTO,
eliminating jurisdictional overlap with the GA, linking it with the G20/L20 and creating an e"Xecutive
committee.

One of the proposals, to make ECOSOC a forum for policy-making with balanced representation, was
made in 1995 by the UN Commission on Global Governance and has been reiterated since then on several
occasions The 2005 World SunU11it recognized the need for a more effective ECOSOC as a principal body
for coordination, policy review, policy dialogue and recommendations on issues of economic and social
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'"constitute a globally representative forum to address areas or concern in the functioning of the global
economic system in a comprehensive way." It would meet am1l1ally at
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