Thank you Mr. By
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development finance. Developmg countries now account for 30 percent of cutward

foreign direct investment. This is double their global share three years ago. Over the -
same penod c.gw‘ﬁpzrg countries’ share of global trade has increased from ope thirdto

over 40 peicent. And developing COL‘t‘JiE‘it‘:S a(CO“Liﬂ 101 thiee of the top five irading
partners for the Icast developed countri
distinctions — like “doner™ and

The changes we have-seen indevelepment mean that old d 1
Forum on Aid BEffectiveness in

“recipient™ are less relevant. At last weelk’s High-T pvel
Busan, Secretary Clinton said, “We need every provider of assistance at the table,
emerging and traditiomal, pubhicand private: -And weneed tomake sare wegeipastthe - - -

old divisions so we can deliver results foreveryone.”

Official development assistance remains an iinportant
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Sustainable and inclusive economic growth requires governments to pur sue and maintain
e
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corruption and illicit financial flows.

We have seen from numerous posifzive examples around the world thai govermments in

o
kel nlnent vt ard _aenth b roene
e a HH

deveioping COUniTies Cam aceeicrate Anvestmoen Zowin oy p
with improved access to the facilities of economic opportumty In some countues this
still requires significant reforms to remove baziers o education, 1 ‘;,d_(‘.r_ﬁvﬂéfship,'a":d
lending, and to creaie legal systems wheie people aie tieated equally.
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Mr. President,

In sum, the dramatic changes in the global economy in recent decades, and in particular
the Exends [hat we have seen in development finance since we metin Doha in 2008,
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