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8. /However, despite this conducive environment for investment it has become -

| increasingly apparent that due to the concentration- of -Foreign
(FDI) in some developing countriesin the past decade, countries s h as my own
have not been to attract the level of FDI need d to spur sustamed growth and
-1 diversification-of their economies. -

Mr. President,

development captured in the Second Report of the Secrﬂt"r‘y'%enera! er
“ Innovative mechanisms of financing for development,” are not filtering through to
the majority of deveioping Counitries, LT T

deveiopment in the health sector, espeaaliy relating the Giobal Fund to Fight AIDS
Tuberculosis and Malaria were still very modest compared to the total resources
needed to make maximum impact in the global intervention strategies.
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11].Clearly, there is need to broaden the scope of beneficiaries so t
countries at various stages of development can ga n access to favourable funding
and financing necessary for their development. We are certainly not implying Mr.

President, that there should be a shift of focus in financing for development.

12.However, consideration_should also bhe_ given_to all_countries which are still
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struggling at the bottom half of the development ladder where in the case of my

country, 20.7% of the population still lives below the poverty datum line,
exacerbated by the disease burden, espedially HIV and AIDS, and other competing . .
priorities.

Mr. President,

13.We believe the recommendations captured in the Report of the Secretary-General
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offers a good basis for expandmg assistance to incorporate the broad category of
countries that are still faced with huge development challenges like extreme
poverty, unemployment and underdevelopment.

rightly observed that several bilateral donors. are_downsizing or phasing ou

development assistance to middie-income countries, wiich further heightens ti"
need for the United Nations to strengthen its suppor

14.My delegation cannot agree more with the conclusions of this report. The report
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to st rt to these countries-inorder-
ensure that the development chailenges they fa f are effectively addressed, Thi









