





development goals, including the MDGs. Moreover the mutual accountability

comipact laid down in Monierrey, " exiended o refiect the “¢hanging - global
environiment still provides a'solid base (o build a morc comprehensive framework
o address global issues. -

Mr. President,

The gap in financing for development continues to widen, last year’s aid
flow to developing countries stood at 129 billion dollars, which is shoit of the
Official Development Assistance of 0.7% of GDP aid target. The commitients—
that the internaticnal community made in Monterrey and Doha of ensuring

predictable development assistance including ODA, concessional financing an

debt relief to.developing countries and:supporting nationally-owned development—="- - -~

strategies need to be delivered.

Efforts to -identify innovative financing-mechanisms-that will - generate - -

L

additional and sustained scaled-up aid delivery to developing countries and to

promote aid effectiveness need to be re-emphasized, while recognizing that it is the
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primary responsibiiily of each couniry-
development, and that the internal conditions for mobilizing domestic savings,
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development. South-South cooperation remains a vital factor for development;.

however, it is not a substitute but rather a complement to North-South cooperation.
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traditional sonrees of financing, i e
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