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Round table 1: The impact of the wortl financial and economic crisis on the
reform of the international monetary and financial system and its implications
for development

X The European Union is a firm promoter ffieetive multilateralismand a supporter of the
fundamental role of the UBlystem in global governandeis indeed a founding
principle of the EU, irthe words of the Lisbon Treaty, tpromote multilateral solutions
to common problems, in gecular in the framework of the United Nations".

X The world financial anéconomic crisis has made thissevmore necessgrhaving laid
bare the extent of global @@omic interdependences. The challenges that we must
address are shared by many global pastrgreater coordinatn, transparency and
effectiveness are essential.

x The global financial crisis lsehighlighted the need for mildtteral institutions that can
manage our interdependence. The EU wekothe efforts made by the Bretton Woods
institutions to respond and &gt to new realities iglobal economigovernance,
including progress made to strengthem ¥bice and particgtion of developing
countries. This is need&d enhance the institutionstedibility, legitimacy and
effectiveness. We encourage the IMF #mel World Bank to move forward in this
direction and to enhance their engagenaet collaboratiomvith the UN system.

X The global financial crisis alsanderlined the importece of trade as angine of growth.
The EU remains committed to the WTO d@hd Doha Developmémgenda recognising
that open economies and fregeimational trade are essential for the global recovery. We
will continue to try and movérward where possible at the WTO, for instance on trade
facilitation which woutl have a huge positivenpact for developingountries, and also



make sure that our Freealle Agreements prape the ground for the next level of
multilateral liberaligtion and rulemaking.

And the global financial crisis has ledtte setting up of the ZB as we now know it.
The G20 has placed development high oagisnda. The EU’s awexperiences with
strengthening economgovernance, reforming finalat services and promoting
development allowed us to play a constructie in that procgs and helped us build
consensus for improving théwsation at the gloal level. The Eltalls for enhanced
cooperation betweethe UN and the G20.

In such difficult economic mnes, it becomes all the more important to strive for a
rationalisation of global processaiming at synergies and igtation so as to make the
most of available resources. A&’ve said in the opening plenary, international financing
processes have multiplied over recesdings (discussions on sustainable development
finance, negotiations on clinefinance or biodiversity finance etc.). The EU has been
calling for bringing them togeén under a single conceptualrfirawork. This is not to say
that existing commitments sholl't be respectedt is a simple recognition that we
cannot afford mee fragmentatiorgoing forward.

Moreover, quality is at leasis important as @untity when it comes to financing. I'm
talking here about the develment effectivenessgenda. The Busan @ial Partnership
has a key role to play in making sdbhat our actions bring maximum results.

Adapting to the world as it is and setting tlworld economy on a ffaof sustainable
growth is a shared respsihility of all of us.



