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PERMANENT MISSION OF THE ARARREPUBLICOEEGYPT -
TO THE UNITED NATIONS
304 EAST, 44" Street, New York, NY 10017
Tel (212) 503-0300 Fax (212) 949-5959
CHAN/149/11/HS

presents its compliments to the Department of Economic and Social Affairs —
Financing for Development Office -, and with reference to the latter’s note no,
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issue, in accordance with GA resolution 65/94, has the pleasure to attach herewith
the of glohal ecomoimic

the position of the Arab Republic of Egypi on the issue.o

governance and development -

public of Egyptto the United Nations—-
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engaging developing countries in the intemational economic decision making and
porm setfing.

Tn the mean time, While we understand that intemational economic policy issues such
as trade, monetary and finance are part of the mandate of specmhzed institutions
established by mtergov mnmental agrwmen’fs like WTO and BWIs, it is-imperative that -
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Furthenmore, Egypt looks to the issue of global . economic govemance from_ a
perspective that seels to empower the United Nations t© ﬁ:}ﬁﬂ its purposes of
strengthening international co-operation to solve international problems, including
those of economic character. In this context, Egypt underlines that real and genuine

commitment to multilateralism requires demonstrating the pofitical wilt to-work withi -
the framework of the United Nations.
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strengthening the economic bodies of the Umt:uj Naﬁom ,-particularly the Ecanomic
and Social Couneil,.in order to_allow_for the United Nations to play 2 real role
addressing t the economic issues of Qigﬂiﬁrznf immr‘mnma 0 member states, such as
support developing countries reduce their vulnerabﬂltv to external shocks and build
resilience, Ass:stmg developing countries in ensuring Jong-term debt sustainability an
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In the same vein, the proposals contained in the report of the Commission of Experts of ..
the President of the General Assembly on reforms of the international monetary and
fwancial system, chaired b}r Prgfmmr Joseph Stiglitz, could contribute to enhancing the
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establishment of “ a global economic coordination council” at a level equivalent with
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all member states and the fact that-the pace and outcome of these process as member
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13- In this regard, G20 members have every right o bring to the UN any ideas or

proposals to be considered by the UN membership, equally with other proposals from
other member states who are not members of the G-20, with a view to reaching

international consensus on the in‘)poz‘laxlf; issues of concern to the }ai‘gﬁf mei“ukﬁi's}‘ﬂpﬁf ot

the organization,

14-In conclusion, the objective of the reforms of the global economic governance
structures should be ensuring full parmpanon of developmg countries n the
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economic governance structures more wspmlswe to the needs and priornties of all
countries, in particular developing countries as well as more able to support developing- -
courttries efforts to achieve sustainable development. The UN due fo ils u
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