
- FROM RAPID RESPONSE
TO MEDIUM AND LONG-TERM PLANNING

Prognosis

1 Although we have pulled back from the abyss of 2008, we Calillot be
complacent yet about the so-called global recovery, The world economy
remains at a critical juncture, The outlook for all major engines of growth
remains unceliain, Developed countries are facing slow growth and high
unemployment, while emerging markets are overheating due to the surge of
incoming capital from advanced economies, Meanwhile, the rise of food,
energy and commodity prices could erode hard-won development gains,
undennine our effOlis to eradicate poverty, and result in other social
ramifications,

2 We must therefore guard against lapsing into old habits or mindsets on
global economic policies. The crisis has shown beyond a doubt that
economies today aI'e increasingly



4 First, our international system is resilient. The efforts of the G20
during the 2008 fmancial crisis demonstrated how a group of countries could
come together to play an effective role in addressing the global



interactions between the G20 and lOs, including subsidiary bodies, funds and
specialised agencies of the UN




