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6. The role of financial sector in financing for development also has to be looked into with 
caution. The result and impact of laisez-faire strategy in financial sector had crippled the world 
only a few years ago, and most of the developing countries are yet to fully recover from that 
situation. Therefore, regulation at global level, particularly in the developed countries where 
most of the major private sector financial institutions are established, is crucial.  
 
7. Finally, Mr. Co-facilitator, as you suggested, there is a central role for public sector: 
public sector both at national and international level. Without international regulation and 
assistance, private sector financing, although important, will not be able to play a substantive 
role. 
 
 Thank you, Mr. Co-facilitator. 
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