New York, April 18, 2016



The Development Committememberswere encouragedy the progressmadeon the
currentForward Look exercise, focusing onthe medium to long term future of theovid
Bank Group, which aimsto ensue that the Bankremairs a strongglobal development
institution in an evolving development landscape final report on this exercise is
expected bythe Annual Meetingsn October2016 where theBoard of Directors and

managementill develop proposal® ensure that thBank Group:

() remainsresponsive to the diverse needs of all its clients
(i) as well as a leaden global issues and knowledge

(i)  makes the “billions to trillionsagendan reality

(iv) partnes effectively with the private sector

(v) becomsa more eféctiveand agile development partner
(vi) and adapits business model accordingly

Governors agreedhat the Board of Directors and World Bank anagementshould
continue toconsider ways tostrengthenthe financial position of the Bank Group

institutions including by optimizing the use of their existing resoursesthat



Governors highlighted the criticality of concessionabfice, particularly IDA, the World
Bank’s fund for poorest clients. Theylvocatd for a strong IDA 18 replenishment with

the supprt of traditional and newonors

Governors recognized the major achievemamisthe 2030 Agenda for Sustainable
Development They encouragethe IMF, MDBs, the UN and the Bank Groufp partner
in line with their respective mandate® supportdevelopingcountries’ efforts taneet the
SDGs and collaborateo develop highquality financing for sustainable and growth-

orientedinfrastructureinvestmentsThey also called on thBank Group






Governors also encourafjdBank Group management and the Board tmalize the
modernization of the World B&’'s Environmental and &ial Framework by August
2016

Finally, they also welcongkthe interim report on the Dynamic Formula astcessed the

need forthe planned further work aiming to reach an agreement by the O&@0hér



