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EXPERT GROUP MEETING ON SOVEREIGN DEBT RESTRUCTURING

Financing for Development Office,
United Nations Department of &gomic and Social Affairs
The Centre for Internation@overnance Innovation (CIGI)

United Nations, North Lawn Building;onference Room 6, 18 May 2012
(CLOSED MEETING)

8:45-9:15

9:15-9:30

9:30-9:45

9:45-11:15

Registration

Welcomeand Introduction

JomoK.Sundaram AssistantSecretaryGeneralfor Economiddevelopment,
Departmentof Economiand SocialAffairs,United Nations
(UNDESA)

AlexandefTrepelkov Director,Financingor DevelopmeniOffice (FIDO)JUNDESA

SceneSetting

BenuSchneider Chief,Developmentrinanceand ExternalDebt Unit,
FIDOUNDESA

JamedHaley Director,GlobalEconomyProgram CIGI

ExAnte FinancialArchitecturefor Debt Restructuring

1. AndrewPowell PrincipalAgOn 2.5DéselopmenBank
The Role of the official sector
2. HansHumes Presidentand ChieflnvestmentOfficer,
GreyLockCapitalManagement_LC,
New York

Creditor committees and voluntary codes

3. WhitneyDebevoise SeniorPartner,Arnold& PorterLLPWashingtonD.C.
The impact of regulation and accounting on incentives for restructuring

11:15-11:30 CoffeeBreak



11:30-1:00

1:00-2:00

2:00-3:30

3:30-3:45

3:45-5:15

TheBargainingenvironmentl: Voluntary Approachego SovereigrDebt Restructuring

1. AnnaGelpern Professoinf Law,AmericanUniversityWashingtonCollegeof Law;
andVisitingFellow,Petersoninstitute for InternationalEconomics
The evolution and limits of voluntary approaches
2. RobertGray ChairmanRegulatoryPolicyCommittee,
InternationalCapitalMarket Associatio(ICMA)
Expanding contractual technology (AggregatiorClausesCACS)

3. Jame<Kerr CounsellitigationDepartment,
DavisPolk& WardwellLLPNewYork
Impasse in Litigation

4. DeborahNacheZandstra Partner,SovereigrDebtRestructuringGroup,
CliffordChancel.ondon
Contractually-defined “Breathing Spaces”

Lunch
TheBargainingenvironmentll: Institutional Approachego SovereigrDebt Restructuring

1. RhodaWeeksBrown DeputyGeneralCounsellegalDepartment,
InternationalMonetary Fund
Sovereign debt restructuring—an IMF Perspective

2. DavidSkeel Professoinof CorporateLaw,
Universityof PennsylvanidawSchool
Preferred creditor status and debtor-in-possession financing

3. RobertKahn SeniorStrategistMoore CapitalManagement_LCWashingtonD.C.
Private sector perspectives on statutory approaches
CoffeeBreak

Paneldiscussioron a strategyto improve the architecturefor debt restructuring

1. DomingoCavallo



