


About the Inter-agency Task Force on Financing for Development

e Inter-agency Task Force on Financing for Development is made up of more than 60 United
Nations agencies, programmes and o  ces, the regional economic commissions and other relevant
international institutions. e major institutional stakeholders of the nancing for development
process — the World Bank Group, the International Monetary Fund, the World Trade Organization,
the United Nations Conference on Trade and Development, and the United Nations Development
Programme — take a central role, jointly with the Financing for Sustainable Development O ce of the
United Nations Department of Economic and Social A airs, which also serves as the coordinator of the
Task Force and substantive editor of its annual report.

About the 2019 Financing for Sustainable Development Report

e 2019 Financing for Sustainable Development Report of the Inter-agency Task Force begins its
assessment of progress with an analysis of the global macroeconomic context (chapter 1), including
sustainable growth, inequality and climate change. e thematic chapter (chapter I1) presents four
building blocks to operationalize implementation of the Addis Agenda at the country level through
integrated nancing frameworks. e remainder of the report (Chapters I11.A to 111.G and V)
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Integrated national nancing
frameworks—a tool to implement

the Addis Agenda at the national
level

A majority of national development plans
6 1 do not provide details on how they will be
financed

' 79 out of 107 national plans
are not costed

2 Integrated national financing frameworks

N™>ps @N I3
B Manage acomplex nancing landscape
B Align nancing with long-term priorities

W Strengthen the coherence of nancing policies across Addis
action areas and overcome silos

W Translate priorities into strategic action

Over 1000 nancing instruments and
modalities are availble







2019 FINANCING FOR SUSTAINABLE DEVELOPMENT REPORT-HIGHLIGHTS
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B Almost 80 developing countries increased their tax-to-GDP ratios
from 2016 to 2017
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B MTRS can be bolstered by a new social contract between
governments and taxpayers, based on a more equitable and
inclusive society with fair contributions by all
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B Tax progressivity in OECD countries has been on a downward
trend for 40 years

Median goods and services tax revenue, LDCs
(percent of GDP)

2002 HM2007 HM2012 M 2016

B Fiscal redistribution from public revenue and expenditure is much
more limited in developing countries
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Carbon taxes could bring in revenue of
almost 1.5% of GDP in developed countries
and almost 3% of GDP in G20 developing
countries
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DOMESTICAND INTERNATIONAL PRIVATE BUSINESS AND FINANCE
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1.7 $5.2 11
billion trillion
adults unbanked, 56% of is the estimated nancing gap
whom are women for micro, small, and medium-

sized enterprises
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B Overly developed nancial sector can lead, for instance, to funds



f\ International
& development cooperation
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12 B While close to all time-highs,
ODA in 2017 amounted to only
0.31% of donor GNI, with
ODA to LDCs at 0.09%, far
short of UN targets

W Y of bilateral ODA is dedicated
to humanitarian and refugee
spending



INTERNATIONAL DEVELOPMENT COOPERATION
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B 61 million people were a ected by weather-related
or seismic events in 2018

B Ex ante instruments for
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International trade as an
engine for development
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W But this presents an opportunity to make it work better and
adapted to new economic realities.

B Trade-restrictive measures amounts to US$ 588.3 billion—more
than seven times larger than that recorded a year ago.

Trade coverage of import-restrictive and import-facilitating measures
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Debt and dlebt
Sustanability

Db wn“rab “sar-en n-ris*-

B 3% of least developed and other low-income countries are at
high risk of or already in debt distress

B Public debt of all developing countries rose from 37to 1% of
GDP in the last years

W Variable interest rate debt accounts for 1/3

e
=
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SYSTEMICISSUES
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B Regulations need to look at the underlying risks associated
across all areas of nancial activity...

30 pLoe 7 gs ba a da asses
are managed by non-bank
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SCIENCE, TECHNOLOGY, INNOVATION AND CAPACITY BUILDING
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Morethan a abi ii people gained
access to nancial services since 2014

Digital lending in some cases brought down time-to-cash for
SMEsfrom3 ~ s, ess a 24 ;v s
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B Fraud was high in some mobile money markets

B Crypto-assets have been fertile ground for nancial crimes

B Disintermediation in the nancial sector may endanger nancial
stability
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M Regulation needs to shi toward regulating speci c activities
rather than institutions

M Dialogue between regulators, new ntech and traditional
nancial services providers is key

€esng ¥ nneeg gaps  r- 4r-n“rma ena
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International cooperation can help
address constraints related to absorptive
capacities, skills, and policy and legal
frameworks
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DATA, MONITORING AND FOLLOW-UP
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the six priority areas of the Cape Town Global Action

O A doubling of funds will be needed to operationalize
= Plan for Sustainable Development Data

An innovative funding mechanism, as called for at
the 2018 United Nations World Data Forum, could
draw on lessons from similar structures, such as in
the area of global health

~
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development nance.un.org




