the appreciation of the US dollar, trade hostilities between the
US and China, and the risk of further protectionist respons
es. Containment measures such as additional inspections,
reduced hours of operation, roadblocks, and border closures
Jcxg'dggp'kpOcvkpi'vtepurqty'cpfvtcfg'equvu." fgetgecukpi'vj g
gzrqty" eqorgvikxgpguu” gh' eitgcF{/xwipgtcdng" gegpgolkgu.”kp"
rctvkewict'vj g'icpfigemgfeqwpvtigu."qh"y jkej"39"ctg"NFEuU("

The pandemic has led to widespread calls for governments to
ndgtck]g'ko rgtw'gh'cpftgfweg'vctihhu'gp"ogflectuwrrikgu."rtq-
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The pandemic has also increased a global trend towards im
ratv' uwduvkwkgp" cu'kv'gzrqugf'vj g tumu" gh"tgi{kpi"vaqg" jgcx-
ily on imports, especially of essential goods. Senegal has
tgpgygf " raike{" gorjcuku" gp"ugh/uwhOekgpe{" ykvj"c"xkgy"
to reducing dependence on imports of staple food like rice.
The Uganda Development Bank has received additional fund
ing for the development of industrial parks that could accet
gtevg'dqvj ko rqtv uwduvkwwikgp” cpf'gzrgty' rtgoqukgp” ghhgtvul”
Zambia has suspended duties on imports of concentrates
kp"vjg"okpkpi'ugevgt'cpf'Gujkqric' jcu'tgogxgf'vczgu'qp'tey”
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Agricultural producers

Due to relatively low income-elasticity of demand and the
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At the same time, the crisis might present itself as an oppor
tunity for LDCs to differentiate their tourism offerings and
kpetgcukp in{"ghhgt" j grkFc{u"kp" pcwwtcn." pgp/wtdepk] g f gpxktap-
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neurship, inclusion, data protection, protection of intellectual
property rights and cybersecurity.

Energy

Y jhg' NFEU" jexg" ocfg' ugog" rtgitguu’” kp" gzrepfipi” rqygt”
uwrn{" lwuv' cdgw' jcrh' *7308" rgtegpw" gh” vj gkt' rqrwicvgpu” jcf"
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Vjg' rtgxecigpeg" gh" fghgtte" ogecuwtgu” eqphqtou’ vg" OUOGUN!
yiujgu."cu'gzrtguugf'hgt'gzcomg'kp'vi g'kVE uwtxg{"y jkej uwi-
iguwu'vjcovr' OUOGU"egpukfgtgf'vez"yckxgtu"cpf'vgorgtct{"vcz"
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Currently, the LDC Fund is the only facility dedicated to climate
cevgp'tp'vjg'NFEuUl'Igygxgt.vjg'HwpFiu'wpfgt/ecrivek]|gf'cpf
inadequate to meet the adaptation needs of LDCs, especially
kp"vjg"ycmg'gh'vjg'repfgolel’ Ekocvg Opcpeghgt' Fgxgigrkpi”
eqwpvtigu'kpetgc
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CFD"*4242+"Cukcp"'Fgxgnqrogpv'Qwwiggm'4242"Wrfcvg< Y gmpguu'kp"
Yqtt{kpi"Vkogul'Ugrvgodgt'4242<'Ocpficl

CTjkmetk." T(" *4242+" Nguugpu" htqo" NFEUJ' tgurgpugu" vq" EQXKF/3; <
Htqo" ethuku"vg" qrratvwpkiguA' QGEF" Fgxgiqrogpy' Ocwgtu." 8" Lwi{"
2020. jwrullggef/fgxgiqrogpv/ocwgtulqti142421291281iguugpu/
from-ldcs-responses-to-covid-19-from-crisis-to-opportunities/

CWE"cpf'QGEF"*4243+"Chtleclu"Fgxgngrogpv' F{pcoleuw' Fkikver'Vicpu-
hgtocvgp'hgt'Swerkv{"Lgdu."CWE."CTFfiu'Cdcdc1QGEF"Rwdiku jkp i ."Rctkul”

Dg{gpg." Ul"cpf'VIO(" I gdtgyqrfg'*4242+" Rtqlgevkipi"vjg'korcev' gh"
EQXKF/3;"gp" gzrqtvu"kp" Gvjkgrkc." kpvgtpewgpentqy” gp viee."
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Annex Table D.2: Government policy responses to COVID-19 in selected LDCs
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The COVID-19 pandemic has highlighted the importance of
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Renewable Energy Investments, Financing and Private Sector
Involvement

e The recent rapid decline of renewable power generation
costs is setting records and rendering renewable power
to be the cheapest source of electricity in many LDCs.
The cost declines have attracted investments into the re
newable energy sector.

e By placing renewable energy at the core of post-COVID
green recovery plans, governments can signal long-term
public commitment to the industry, boosting investor
eqp0fgpegcpfueckpi'wripxguvogpvu'pggfgfhat'tgpgy-
able energy development.

e Further, countries are advised to establish a framework
to enhance facilitation, collaboration and co-ordination
coqpi'rtixcvg'tgpgycdig'gpgti{"0tou'cpfOpcpekenkpuvk-
tutions from domestic and international markets. This will
kpetgcug Opcpekenkpuvkwvkgp mpayrgFig'gh'vjg'tgpgycdig”
gpgti{'ugevgt"y jhg"ikxkpi"rtixcvg'tgpgycdig'gpgti{"0Otou"
oqtg"'wpfgtuvcpfipi“gh'vjg'kppgt'yqtmkpi“gh'vj g Opcpeken
system. Close co-operation of this kind will help reduce
the perception of risk in the renewable energy sector and
vjwu'gpeqwtcigOpcpekpil

e Igxgtpogpw'cpf fgxgigrogpy' rctvpgtu” eqwif' ciuq' gz-
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E. MACROECONOMIC INDICATORS
DETERIORATED IN ALL LDCs

As described in the previous sections, the COVID-19 crisis
in LDCs is both a demand shock as well as a disruption of
supply caused by a combination of COVID-19 itself, domestic
measures to contain the spread of the virus and especially
gzvgtper'urimgxgtul'Vvjg'ingdci'tgeguukgp'chhgevu'NFEU'vj tawi j"
c"tgfwevkgp"kp"vtcFg."ecriver cpf'tgokwepeg" 0qyu'igcFipi vy
tgfwegf'qt'pgicvixg" I FR"1tqyvj("Egpugswgpw{." 1gxgtpogpv"
tgxgpwg'cpf'gzrgpfiwig'cu"ygm'cu'rtkeg'cpf'gzejcpig'tevg”
stability are also affected. The uncertainties related to the
spread and duration of the pandemic have also increased the

vulnerability of LDCs.

E.1 DECLINE IN GDP
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