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DFWLYLWLHV�LQ����FRXQWULHV��XS�IURP������PLOOLRQ�LQ�������FRQWLQXLQJ�DORQJ�D�WUDMHFWRU\�

RI�PRGHVW�JURZWK��,Q����������SHU�FHQW�RI� WKH�)XQG¶V� LQYHVWPHQWV�ZHUH�LQ� WUDQVLWLRQ�

VHWWLQJV�� WRWDOOLQJ� ������ PLOOLRQ�� 1HZ� FURVV�ERUGHU� LQYHVWPHQWV�� DPRXQWLQJ� WR�

���� PLOOLRQ��ZHUH�DOVR�DSSURYHG��7KH�)XQG�DSSURYHG�D�UHFRUG�DPRXQW�RI�������PLOOLRQ�

WR� 8QLWHG� 1DWLRQV� HQWLWLHV� DQG� FLYLO� VRFLHW\� RUJDQL]DWLRQV� WKURXJK� LW V� DQQXDO�

FRPSHWLWLYH�FDOO�RQ�WKH�LQFOXVLRQ�RI�ZRPHQ�DQG�\RXQJ�SHRSOH��XS�IURP�������PLOOLRQ�

LQ�������$�QXPEHU�RI�0HPEHU�6WDWHV� UHVSRQGHG� WR� WKH�FDOO� IRU� LQFUHDVHG� IXQGLQJ� WR�

VXVWDLQ� WKH� )XQG¶V� LQYHVWPHQWV�� ,Q� ������ WKH� )XQG� UHFHLYHG� ������� PLOOLRQ� IURP� ���

0HPEHU� 6WDWHV�� +RZHYHU�� GHPDQG� IRU� IXQGLQJ� FRQWLQXHG� WR� RXWSDFH� DYDLODEOH�

UHVRXUFHV�VLJQLILFDQWO\��$V�D�UHVXOW��LQ�������WKH�)XQG�ZDV�UHTXLUHG�WR�UHGXFH�LWV�LQLWLDO�

SURJUDPPLQJ�WDUJHW�E\�QHDUO\�����PLOOLRQ�E\�SRVWSRQLQJ�VRPH�LQYHVWPHQWV�DQG�VFDOLQJ�

GRZQ�RWKHUV�FRQVLGHUDEO\� 
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 I. Introduction  
 

 

�� 7KH�SUHVHQW�DQQXDO�UHSRUW��FRYHULQJ�WKH�SHULRG�IURP���-DQXDU\�WR����'HFHPEHU�

������LV�WKH�WHQWK�UHSRUW�VXEPLWWHG�WR�WKH�*HQHUDO�$VVHPEO\�SXUVXDQW�WR�LWV�UHVROXWLRQ�

��������,W�FRYHUV�WKH�WKLUG�DQG�ILQDO�\HDU�RI�WKH�3HDFHEXLOGLQJ�)XQG¶V�VWUDWHJLF�SODQ�

IRU� ����±������ 7KH� SUHVHQW� UHSRUW� ZLOO� EH� FRPSOHPHQWHG� E\� D� FHUWLILHG� ILQDQFLDO�

UHSRUW� LVVXHG� E\� WKH� 0XOWL�3DUWQHU� 7UXVW� )XQG� 2IILFH� QR� ODWHU� WKDQ� ��� 0D\� ������

'HWDLOHG� LQIRUPDWLRQ� FDQ� EH� IRXQG� DW� ZZZ�XQ�RUJ�SHDFHEXLOGLQJ�� DQG� FRPSOHWH�

LQIRUPDWLRQ� RQ� LQGLYLGXDO� SURMHFWV� FDQ� EH� IRXQG� RQ� WKH� 0XOWL�3DUWQHU� 7UXVW� )XQG�

2IILFH�*DWHZD\��KWWS���PSWI�XQGS�RUJ��� 

 

 

 II. Global performance and lessons learned 
 

 

�� ,Q�������IRU�WKH�ILUVW� WLPH�LQ�IRXU�\HDUV��WKH�QXPEHU�DQG�FRPSOH[LW\�RI�YLROHQW�

FRQIOLFWV�URVH��WDNLQJ�D�KHDY\�WROO�RQ�FLYLOLDQV��7RGD\��PRUH�WKDQ����PLOOLRQ�SHUVRQV�

DUH�IRUFLEO\�GLVSODFHG��GRXEOH�WKH�OHYHO�RI����\HDUV�DJR�DQG�����PLOOLRQ�SHUVRQV�PRUH�

WKDQ�MXVW���\HDU�DJR��7KH�FRVWV�RI� UHVSRQGLQJ�WR�FRQIOLFW�UDWKHU�WKDQ� LQYHVWLQJ� LQ�LWV�

SUHYHQWLRQ� UHPDLQ� XQVXVWDLQDEO\� KLJK�� 7KH� UHIRUP� SURFHVV� RI� WKH� RUJDQL]DWLRQ� LV�

DLPHG� DW� UHEDODQFLQJ� LWV� HIIRUWV� WRZDUGV� SUHYHQWLRQ� WR� HIIHFWLYHO\� O LYH� XS� WR� WKH�

DPELWLRQ�RI�WKH�&KDUWHU�RI�WKH�8QLWHG�1DWLRQV�LQ�RUGHU�WR�VDYH�VXFFHHGLQJ�JHQHUDWLRQV�

IURP�WKH�VFRXUJH�RI�ZDU��7KH�\HDU������ZDV�WKH�ILUVW� IXOO�\HDU�RI�RSHUDWLRQV�IRU� WKH�

UHVWUXFWXUHG�SHDFH�DQG�VHFXULW\�SLOODU�DQG�WKH�UHSRVLWLRQHG�GHYHORSPHQW �V\VWHP��ZLWK�

LQFUHDVHG�FRKHUHQFH� WKURXJKRXW� WKH� V\VWHP�� LQFOXGLQJ�PRUH� LQWHJUDWHG� DQDO\VLV�DQG�

VWUDWHJLHV�DFURVV�SLOODUV�� 

�� $V�SDUW�RI�WKRVH�HIIRUWV��DQG�DV�DQWLFLSDWHG�LQ�D�SUHYLRXV�UHSRUW�RQ�SHDFHEXLOGLQJ�

DQG� VXVWDLQLQJ� SHDFH� �$��������6������������ WKH� 3HDFHEXLOGLQJ� )XQG� FRQWLQXHG� WR�

SOD\� D� FHQWUDO� UROH� LQ� SULRULWL]LQJ� SUHYHQWLRQ� WKURXJK� FURVV�SLOODU� VWUDWHJLHV�� $V�

KLJKOLJKWHG�E\�LWV�PHPEHUVKLS�DQG�FRQILUPHG�E\�LQGHSHQGHQW�HYDOXDWLRQV�� WKH�)XQG�

FRQVLVWHQWO\�SURYLGHV� WLPHO\�DQG�FDWDO\WLF� VXSSRUW� IRU� WKH�8QLWHG�1DWLRQV� V\VWHP� WR�

VHL]H�SHDFHEXLOGLQJ�RSSRUWXQLWLHV�LQ�D�FRKHUHQW�PDQQHU�ZKLOH�UHPDLQLQJ�PRUH�WROHUDQW�

WR�ULVN�WKDQ�RWKHU�LQVWUXPHQWV��7KH�)XQG�FRQWLQXHG�WR�FRPSOHPHQW�RWKHU�IXQGV��VXFK�

DV� WKH� &HQWUDO� (PHUJHQF\� 5HVSRQVH� )XQG� DQG� WKH� 6XVWDLQDEOH� 'HYHORSPHQW� *RDOV�

)XQG��DV�ZHOO�DV�RWKHU�VXSSRUW�PHFKDQLVPV��QRWDEO\�WKRVH�SURYLGHG�WKURXJK�WKH�PXOWL �

\HDU� DSSHDO� RI� WKH� 'HSDUWPHQW� RI� 3ROLWLFDO� DQG� 3HDFHEXLOGLQJ�$IIDLUV� � ,Q� ������ WKH�

)XQG�PDLQWDLQHG�WKDW�WUDFN�UHFRUG��GULYLQJ�MRLQW�UHVXOWV�DQG�LPSURYLQJ�WKH�LPSDFW�RI�

SHDFHEXLOGLQJ� VWUDWHJLHV� ZKLOH� UHVSRQGLQJ� WR� DQ� XQSUHFHGHQWHG� QXPEHU� RI� UHTXHVWV�

IURP� WKH� ODUJHVW� VHW� RI� FRXQWULHV� VLQFH� LWV� LQFHSWLRQ�� 7KH� )XQG� ZDV� DOVR� NH\� LQ�

IROORZLQJ�WKH�UHFRPPHQGDWLRQV�RI�WKH�([HFXWLYH�&RPPLWWHH�DQG�WKH�JRRG�RIILFHV�RI�

UHJLRQDO� 6SHFLDO� 5HSUHVHQWDWLYHV� RI� WKH� 6HFUHWDU\�*HQHUDO� E\� SURYLGLQJ� VSHFLILF�

SURJUDPPLQJ� 

�� ,Q� ������ WKH� )XQG� DSSURYHG� LQYHVWPHQWV� RI� ����� PLOOLRQ� LQ� ��� FRXQWULHV�� XS�

IURP� WKH� ����� PLOOLRQ� DSSURYHG� LQ� ������ FRQWLQXLQJ� DORQJ� D� WUDMHFWRU\� RI� PRGHVW�

JURZWK� �VHH� WDEOH� ���� 7KH� ,PPHGLDWH� 5HVSRQVH� )DFLOLW\�� GHVLJQHG� WR� UHVSRQG� WR�

VSHFLILF� UHTXHVWV� IURP� DQ\� FRXQWU\� IRU� RQH�RII� VXSSRUW� QRW� VXUSDVVLQJ� ��� PLOOLRQ��

DFFRXQWHG�IRU�������PLOOLRQ��ZKLOH�WKH�3HDFHEXLOGLQJ�5HFRYHU\�)DFLOLW\��UHVSRQGLQJ�

WR� HOLJLELOLW\� UHTXHVWV� DQG� IXOO�IOHGJHG� MRLQW� FRQIOLFW� DQDO\VLV� DQG� SULRULWL]DWLRQ��

DFFRXQWHG� IRU� ������� PLOOLRQ�� 6LQFH� ������ WKH� )XQG� KDV� DSSURYHG� D� WRWDO� RI�

���� PLOOLRQ�LQ����FRXQWULHV��VXUSDVVLQJ�WKH�WDUJHW�RI�LWV�VWUDWHJLF�SODQ�IRU�����±������

WR� DSSURYH� �����PLOOLRQ� LQ� ��� FRXQWULHV�� DQG�PRUH� WKDQ�GRXEOLQJ� WKH� �����PLOOLRQ�

DSSURYHG� LQ� WKH� SUHYLRXV� WKUHH�\HDU� F\FOH��$OWKRXJK� LW� LV� QRW� \HW� HQRXJK�� LW� LV� DQ�

LPSRUWDQW�VWHSSLQJ�VWRQH�WRZDUGV�WKH�JRDO��VHW�RXW�LQ�WKH�DERYH�PHQWLRQHG�UHSRUW�RQ�

SHDFHEXLOGLQJ� DQG� VXVWDLQLQJ� SHDFH�� RI� WKH� )XQG� LQYHVWLQJ� DW� OHDVW� ����� PLOOLRQ�

DQQXDOO\��5HDFKLQJ�WKDW�JRDO�ZLOO�UHTXLUH�D�TXDQWXP�OHDS�RI�VXSSRUW��  

https://undocs.org/en/A/RES/63/282
http://www.un.org/peacebuilding
http://mptf.undp.org/
https://undocs.org/en/A/73/890


https://undocs.org/en/S/RES/2250%20(2015)
https://undocs.org/en/S/RES/2419%20(2018)
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2019 approvals 

Immediate 

Response Facility 

Peacebuilding�
Recovery Facility  Total 

  (United States dollars) 

    
7DMLNLVWDQ ��������� ± ��������� 

8JDQGD ��������� ± ��������� 

8QLWHG�1DWLRQVb ��������� ± ��������� 

8]EHNLVWDQ ��������� ± ��������� 

<HPHQ ��������� ± ��������� 

 Total 82 735 332 108 568 890 191 304 222 

 

Source��0XOWL�3DUWQHU�7UXVW�)XQG�2IILFH��-DQXDU\������  

Note��7KH�WDEOH�UHIOHFWV�IXQGLQJ�GHFLVLRQV�WDNHQ�LQ�������QRW�IXQGV�WUDQVIHUUHG�RU�LPSOHPHQWHG��

8SGDWHG�GDWD�RQ�WKH�WUDQVIHU�DQG�LPSOHPHQWDWLRQ�RI�IXQGV�FDQ�EH�IRXQG�RQ�WKH�0XOWL �3DUWQHU�

7UXVW�)XQG�2IILFH�*DWHZD\� 

 a $V�SDUW�RI�D�UHJLRQDO�SURMHFW�  

 b ,QFOXGHV�WKH�+XPDQLWDULDQ�'HYHORSPHQW�3HDFH�,QLWLDWLYH��D�MRLQW�HIIRUW�E\�WKH�8QLWHG�1DWLRQV�

DQG�WKH�:RUOG�%DQN�*URXS��DQG�WKH�PRQLWRULQJ�DQG�HYDOXDWLRQ�FDSDFLW\�RI�WKH�3HDFHEXLOGLQJ�

)XQG��LQFOXGLQJ�WKH�SURJUDPPH�VXSSRUW�URVWHU� 
 

 

 

 III. Country-specific engagements of the Peacebuilding Fund 
 

 

 A. Latin America and the Caribbean 
 

 

��� )ROORZLQJ�D�UHTXHVW�IURP�WKH�*RYHUQPHQW�RI�+DLWL��,�JUDQWHG�HOLJLELOLW\�IRU�)XQG�

VXSSRUW� WR� +DLWL� IROORZLQJ� WKH� FORVXUH� RI� WKH� 8QLWHG� 1DWLRQV� 0LVVLRQ� IRU� -XVWLFH�

6XSSRUW�LQ�+DLWL��WKH�FRPSOHWLRQ�RI�LWV�SURJUDPPH�DFWLYLWLHV�DQG�LWV�WUDQVLWLRQ�WR�WKH�

8QLWHG�1DWLRQV�,QWHJUDWHG�2IILFH� LQ�+DLWL��$V�SDUW�RI�WKH�)XQG¶V�VXSSRUW�SDFNDJH��D�

�����PLOOLRQ�SURMHFW��ZKLFK�ZDV�DLPHG�DW�VWUHQJWKHQLQJ�DFFHVV�WR�MXVWLFH��LQ�SDUWLFXODU�

IRU�ZRPHQ�DQG�FKLOGUHQ��DQG�ZDV�IRFXVHG�RQ�LPSOHPHQWDWLRQ�RI�D�OHJDO�DVVLVWDQFH�ODZ�

RI�������ZDV�DSSURYHG��7KH�SURMHFW�LV�LQQRYDWLYH�EHFDXVH�LW�LV�DLPHG�DW�LPSURYLQJ�WKH�

TXDOLW\�RI�DFFHVV�WR�MXVWLFH�WKRXJK�WKH�FRPELQHG�HIIRUWV�RI�LQVWLWXWLRQV��FLYLO�VRFLHW\�

DQG�\RXQJ�SHRSOH��LQFOXGLQJ�WKURXJK�WKH�XVH�RI�PRELOH�XQLWV�IRU�WKH�SURYLVLRQ�RI�OHJDO�

DLG�� 

��� ,Q� &HQWUDO� $PHULFD�� WKH� UHJLRQDO� LQLWLDWLYH� RI� (O� 6DOYDGRU�� *XDWHPDOD� DQG�

+RQGXUDV��LQLWLDOO\�DSSURYHG�LQ�������KDV�KHOSHG�WR�VWUHQJWKHQ�QDWLRQDO�PHFKDQLVPV�

IRU�WKH�SURWHFWLRQ�DQG�UHLQWHJUDWLRQ�RI�PLJUDQWV��,Q�(O�6DOYDGRU��WKH�)XQG�VXSSRUWHG�

UHWXUQLQJ� PLJUDQWV� WKURXJK� WKH� UHWXUQHH� UHFHSWLRQ� FHQWUH� LQ� 6DQ� 6DOYDGRU�� ZKLFK��

WKURXJK� WKH� ,QWHUQDWLRQDO� 2UJDQL]DWLRQ� IRU� 0LJUDWLRQ� �,20��� WKH� :RUOG� )RRG�

3URJUDPPH� DQG� WKH� 8QLWHG� 1DWLRQV� 'HYHORSPHQW� 3URJUDPPH� �81'3��� SURYLGHG�

PRUH� WKDQ� �������PHQ� DQG�ZRPHQ�ZLWK� SV\FKRVRFLDO� VXSSRUW�� OHJDO� DVVLVWDQFH� DQG�

RSSRUWXQLWLHV� IRU� OLYHOLKRRG��7KH�)XQG�DOVR�DSSURYHG�D�SURMHFW�DGGUHVVLQJ� WKH� LVVXH�

RI� YLROHQFH� LQ� VRFLHW\�� LQ� SDUWLFXODU� DJDLQVW� ZRPHQ� DQG� JLUOV� ULGLQJ� RQ� SXEOLF�

WUDQVSRUWDWLRQ�� WKURXJK� FRRSHUDWLRQ� ZLWK� WKH� SROLFH� DQG� FLYLO� VRFLHW\� DQG� PHGLD�

FDPSDLJQV�� ,Q�*XDWHPDOD�� WKH�)XQG�H[SDQGHG�RQ� H[LVWLQJ� LQLWLDWLYHV�RQ�GHPRFUDWLF�

JRYHUQDQFH�DQG�GLDORJXH��LQFOXGLQJ�E\�SURYLGLQJ�DGGLWLRQDO�IXQGLQJ�IRU�WKH�6XSUHPH�

(OHFWRUDO�7ULEXQDO� LQ� WKH� OHDG�XS� WR� WKH�JHQHUDO� HOHFWLRQV�RI� ������ DQG�SURYLGHG� DQ�

DGGLWLRQDO�LQYHVWPHQW�WRZDUGV�WKH�FRQVROLGDWLRQ�RI�QDWLRQDO�FDSDFLWLHV�WR�LPSURYH�WKH�

DFFHVV� RI� YLFWLPV� RI� WKH� LQWHUQDO� DUPHG� FRQIOLFW� WR� WUXWK�� MXVWLFH�� UHSDUDWLRQV� DQG�

PHDVXUHV�RI�QRQ�UHSHWLWLRQ�� 
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��� ,Q� &RORPELD�� WKH� )XQG� FRQWLQX
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https://undocs.org/en/S/RES/2250%20(2015)
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LQ� WKH� (DVWHUQ� SURYLQFHV� RI� WKH� FRXQWU\�� 81'3�� ,20� DQG� WKH� 2IILFH� RI� WKH� 8QLWHG�

1DWLRQV�+LJK�&RPPLVVLRQHU� IRU�+XPDQ�5LJKWV� �2+&+5��� LQ� FRRSHUDWLRQ�ZLWK� WKH�

8QLWHG�1DWLRQV�2UJDQL]DWLRQ�6WDELOL]DWLRQ�0LVVLRQ�LQ�WKH�'HPRFUDWLF�5HSXEOLF�RI�WKH�

&RQJR��KDYH�EHJXQ�WR�VXSSRUW�FRPPXQLWLHV�LQ�WKH�SURYLQFHV�RI�.DVDw��.DVDw�&HQWUDO�

DQG� 7DQJDQ\LND�� ZKHUH� VLJQLILFDQW� QXPEHUV� RI� FRPEDWDQWV� KDYH� GHPRELOL]HG� DQG�

UHWXUQHG� WR� WKHLU� FRPPXQLWLHV� RI� RULJLQ� WKURXJK� LQWHUYHQWLRQV� IRFXVHG� RQ� ORFDO�

UHFRQFLOLDWLRQ�� WUDQVLWLRQDO� MXVWLFH� DQG� ORFDO�OHYHO� DQG� LQFOXVLYH� HFRQRPLF�

UHYLWDOL]DWLRQ�� 7KH� )XQG� LQYHVWHG� ��� PLOOLRQ� LQ� WKDW� LQLWLDWLYH�� ZKLFK� LV� DLPHG� DW�

VHL]LQJ� WKH� XQLTXH�ZLQGRZ�RI� RSSRUWXQLW\� RIIHUHG� E\� WKH� VSRQWDQHRXV� VXUUHQGHU� RI�

FRPEDWDQWV� ZLWK� SODQQHG� LQWHUYHQWLRQV� LQ� WKH� SURYLQFHV� RI� .DVDw� DQG� 7DQJDQ\LND�

DURXQG�WKH�KXPDQLWDULDQ��GHYHORSPHQW�DQG�SHDFH�QH[XV�� 

��� ,Q� WKH� 5HSXEOLF� RI� WKH� &RQJR�� WKH� )XQG¶V� ILUVW� SURMHFW� DSSURYHG� LQ� ����� LV�

PDNLQJ�DQ�LPSRUWDQW�FRQWULEXWLRQ�WR�SHDFH�FRQVROLGDWLRQ�LQ�WKH�3RRO�UHJLRQ�IROORZLQJ�

WKH� VLJQLQJ� RI� WKH� FHDVHILUH� DJUHHPHQW� LQ�'HFHPEHU������EHWZHHQ� WKH�JRYHUQPHQW�

DQG�ORFDO�1LQMD�UHEHOV��7KH�SURMHFW�VLJQLILFDQWO\�FRQWULEXWHG�WR�DQ�LPSURYHG�VHFXULW\�

HQYLURQPHQW��WKH�UHVXPSWLRQ�RI�IUHH�FLUFXODWLRQ��DQG�WKH�UHVWRUDWLRQ�RI�WUXVW�EHWZHHQ�

IRUPHU� 1LQMD� UHEHOV�� ORFDO� FRPPXQLWLHV� DQG� ORFDO� VWDWH� RIILFLDOV� DURXQG� FRPPRQ�

OLYHOLKRRGV�DQG�WKH�UHVWRUDWLRQ�RI�EDVLF�VRFLDO�LQIUDVWUXFWXUH�VXFK�DV�KHDOWK�FHQWUHV�DQG�

YRFDWLRQDO�WUDLQLQJ�FHQWUHV� 

��� ,Q�WKH�&HQWUDO�$IULFDQ�5HSXEOLF��WKDQNV�WR�WKH�PHGLDWLRQ�RI�WKH�$IULFDQ�8QLRQ��

ZKLFK� OHG� WR� WKH� VLJQDWXUH� RI� WKH� 3ROLWLFDO�$JUHHPHQW� RQ� 3HDFH� DQG� 5HFRQFLOLDWLRQ�

EHWZHHQ� WKH� *RYHUQPHQW� DQG� WKH� ��� PDLQ� DUPHG� JURXSV�� WKH� )XQG� DSSURYHG �

����� PLOOLRQ� WR� VXSSRUW� WKH� LPSOHPHQWDWLRQ� RI� NH\� SULRULWLHV� RI� WKH� DJUHHPHQW��

IRFXVLQJ� RQ� VXSSRUW� WR� WKH� MRLQW� VHFXULW\� XQLWV�� ZKLFK� FRPELQH� HOHPHQWV� IURP� WKH�

'HIHQFH�DQG�,QWHUQDO�6HFXULW\�)RUFHV�DQG�WKH�IRUPHU�FRPEDWDQWV�IURP�DUPHG�JURXSV��

FRPPXQLFDWLRQ�DURXQG�WKH�DJUHHPHQW�DQG�VRFLDO�FRKHVLRQ��VXSSRUW�WR�WKH�DJUHHPHQW�

FRRUGLQDWLRQ� PHFKDQLVP�� DQG� VXSSRUW� WR� WUDQVLWLRQDO� MXVWLFH� DQG� ORFDO� JRYHUQDQFH��

$GGLWLRQDO� IXQGLQJ�DOVR� VXSSRUWV� WKH�H[WHQVLRQ�RI�H[LVWLQJ�SURMHFWV� LQFOXGLQJ� WR� WKH�

,QWHULRU�6HFXULW\�)RUFHV��WKH�PHGLDWLRQ�VXSSRUW�RI�WKH�$IULFDQ�8QLRQ�DQG�FRPPXQLW\�

YLROHQFH�UHGXFWLRQ�� 

��� ,Q�&KDG�� WKH�JURZLQJ�)XQG�SRUWIROLR�HQDEOHG�QLQH�8QLWHG�1DWLRQV�DJHQFLHV� WR�

VXSSRUW�SHDFHEXLOGLQJ� LQLWLDWLYHV� LQ� UHPRWH� UHJLRQV�RI� WKH� FRXQWU\�DQG� FURVV�ERUGHU�

DUHDV�� 7KH� )XQG� SURPRWHV�� LQWHU� DOLD�� UHVLOLHQFH� WR� FOLPDWH� FKDQJH�� LPSURYHG�

PDQDJHPHQW� RI� WUDQVKXPDQFH� DQG� WKH� VWUHQJWKHQLQJ� RI� ORFDO� JRYHUQDQFH� LQ� WKH�

FRQWH[W� RI� LQFUHDVHG� PLJUDWLRQ�� $V� D� UHVXOW� RI� WKH� ZRUN� ZLWK� KRVW� FRPPXQLWLHV��

LQWHUQDOO\� GLVSODFHG� SHUVRQV� DQG� UHIXJHHV� LQ� )DUJXLPp�� VXFFHVVIXO� QHJRWLDWLRQV�

EHWZHHQ� GLIIHUHQW� YLOODJH� FKLHIV� DQG� WKH� DXWKRULWLHV� OHG� WR� DQ� DJUHHPHQW� RQ� WKH�

GLVWULEXWLRQ�RI�ILVKLQJ�DUHDV�EHWZHHQ�WKH�FRPPXQLWLHV��$V�SDUW�RI�WKH�RQJRLQJ�&KDG�
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��� ,Q�8JDQGD�� D�QHZ�SURMHFW�ZDV� DSSURYHG�ZKLFK� LV� IRFXVHG�RQ� LQFOXGLQJ�\RXQJ�

SHRSOH�LQ�WKH�H[LVWLQJ�GLDORJXH�DQG�PHGLDWLRQ�PHFKDQLVPV�DW�ORFDO�DQG�QDWLRQDO�OHYHO�

DQG�RQ�VWUHQJWKHQLQJ�WUXVW�EHWZHHQ�FRPPXQLWLHV�DQG�VHFXULW\�LQVWLWXWLRQV �� 

 

 

 D. East Africa 
 

 

��� ,Q�2FWREHU�������IROORZLQJ�UHFHQW�GHYHORSPHQWV�LQ�6XGDQ�DQG�WKH�HVWDEOLVKPHQW�

RI� D� WUDQVLWLRQDO� FLYLOLDQ� JRYHUQPHQW� DQG� RQJRLQJ� SHDFH� WDONV�� ,� GHFODUHG� 6XGDQ�

HOLJLEOH�WR�UHFHLYH�)XQG�VXSSRUW��,Q�UHVSRQVH��WKH�)XQG� DSSURYHG�ILYH�SHDFHEXLOGLQJ�

LQLWLDWLYHV� LQ� 'DUIXU� VXSSRUWLQJ� WKH� WUDQVLWLRQ� RI� WKH�$IULFDQ� 8QLRQ�8QLWHG� 1DWLRQV�

+\EULG� 2SHUDWLRQ� LQ� 'DUIXU� �81$0,'�� DQG� WKH� VXEVHTXHQW� KDQGRYHU� WR� QDWLRQDO�

LQVWLWXWLRQV�� 7KH� SRUWIROLR� LQFOXGHV� SURMHFWV� LQ� HDFK� RI� WKH� ILYH� VWDWHV� WR� EH�

LPSOHPHQWHG� E\� 81+&5�� 81'3�� WKH� 8QLWHG� 1DWLRQV� &KLOGUHQ¶V� )XQG� �81,&()���

,20�� WKH� 8QLWHG� 1DWLRQV� +XPDQ� 6HWWOHPHQWV� 3URJUDPPH� DQG� WKH� )RRG� DQG�

$JULFXOWXUH� 2UJDQL]DWLRQ� RI� WKH� 8QLWHG� 1DWLRQV� �)$2��� ,W� LV� IRFXVHG� RQ� FUHDWLQJ�

GXUDEOH�VROXWLRQV�WR�DGGUHVV�IRUFHG�GLVSODFHPHQW�ZKLOH�DOVR�FUHDWLQJ�DQ�HQYLURQPHQW�

WKDW� LV� FRQGXFLYH� IRU� WKH� UHWXUQ� DQG� LQWHJUDWLRQ� RI� GLVSODFHG� SRSXODWLRQV��
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 F. Middle East  
 

 

��� ,Q�<HPHQ�� WKH�)XQG� LQYHVWHG� LQ�SURMHFWV� WR� PLWLJDWH� WKH� LPSDFW�RI� WKH�FRQIOLFW�

DQG�WR�VWUHQJWKHQ�UHVLOLHQFH�DW�WKH�FRPPXQLW\�OHYHO��2QH�SURMHFW�LPSOHPHQWHG�E\�)$2�

DQG�,20�WR�KHOS�WR�HPSRZHU�ZRPHQ�LQ�WKH�*RYHUQRUDWHV�RI�6DQD¶D�DQG�/DKM�PLWLJDWH�

ZDWHU�EDVHG� FRQIOLFWV� WKDW� DIIHFW� IDUPLQJ� FRPPXQLWLHV� KDV� HIIHFWLYHO\� VXSSRUWHG�

ZRPHQ� WR� DFW� DV� DJHQWV� RI� SHDFH�� 7KURXJK� SDUWQHUVKLSV� ZLWK� WKH� :DWHU� 8VHU�

$VVRFLDWLRQV�� ��� ZDWHU�UHODWHG� FRQIOLFWV� ZHUH� UHVROYHG�� DQG� DQ� HVWLPDWHG� �������

IDUPHUV� REWDLQHG� LQFUHDVHG� DFFHVV� WR� LUULJDWLRQ� ZDWHU�� $� FRQWLQXLQJ� SURMHFW� L Q�

GHWHQWLRQ�FHQWUHV�KDV�FRQWULEXWHG�WR�LPSURYLQJ�EDVLF�OLYLQJ�FRQGLWLRQV�IRU�GHWDLQHHV�

LQ� DUHDV� FRYHUHG� E\� WKH� 8QLWHG� 1DWLRQV�EURNHUHG� +XGD\GDK� $JUHHPHQW�� QRWDEO\�

WKURXJK�WKH�UHKDELOLWDWLRQ�RI�VL[�SULVRQV�DQG�WKH�SURYLVLRQ�RI�YRFDWLRQDO�WUDLQLQJ�DQG�

OLWHUDF\�FRXUVHV��DV�ZHOO�DV�KXPDQ�ULJKWV�WUDLQLQJ�SURYLGHG�WR�SULVRQ�VWDII��7KH�SURMHFW�

DOVR�KHOSHG� WR�LPSURYH�DOWHUQDWLYHV�WR�GHWHQWLRQ�DQG�DFFHVV�WR�OHJDO�DLG�IRU�FKLOGUHQ�

DQG� PLQRUV��7KURXJK� WKHVH� LQWHUYHQWLRQV�� WKH� SURMHFW� KHOSHG� WR� UHEXLOG� WUXVW� RI� WKH�

FRPPXQLW\�WRZDUGV�6WDWH�SURYLGHG�VHUYLFHV��DQG�OD\�WKH�IRXQGDWLRQ�IRU�FRQILGHQFH�

EXLOGLQJ�PHDVXUHV� DQG�ZLOO� VHUYH� DV� DQ� HQWU\�SRLQW� IRU� IXUWKHU�ZRUN� RQ� UXOH �RI�ODZ�

DVVLVWDQFH� 

��� ,Q�/HEDQRQ��WKH�)XQG�FRQWLQXHG�WR�VXSSRUW�D�SURMHFW�LPSOHPHQWHG�E\�81'3�DQG�

WKH� ,QWHUQDWLRQDO� /DERXU� 2UJDQL]DWLRQ� ZDV� IRFXVHG� RQ� HPSOR\PHQW� DQG� GLDORJXH�

LQLWLDWLYHV� ZKLFK� HQJDJHG� /HEDQHVH� DQG� 6\ULDQ� \RXQJ� SHRSOH�� 7KH� )XQG� DOVR�

DSSURYHG� D� QHZ� ��� PLOOLRQ� SURMHFW� IRFXVHG� RQ� VXSSRUWLQJ� JRYHUQPHQW� DQG� FLYLO�

VRFLHW\�LQ�WKHLU�HIIRUWV�WR�IRVWHU�WUXWK�DQG�UHFRQFLOLDWLRQ�DURXQG�WKH�OHJDF\�RI�WKH�ZDU��

LQFOXGLQJ� WKURXJK� WKH� ZRUN� RI� WKH� 1DWLRQDO� &RPPLVVLRQ� LQYHVWLJDWLQJ� WKH� IDWH� RI�
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��� PLOOLRQ� FRQWULEXWLRQ�� :LWK� WKH� )XQG¶V� VXSSRUW�� WKH� 1DWLRQDO� +XPDQ� 5LJKWV�

&RPPLVVLRQ� ZDV� RSHUDWLRQDOL]HG� LQ� ����� ZLWK� ILYH� FRPPLVVLRQHUV� DQG� QDWLRQDO�

RXWUHDFK�FDPSDLJQV�RQ�WKH�&RPPLVVLRQ¶V�ZRUN��,Q�WKH�DUHD�RI�VHFXULW\�VHFWRU�UHIRUP��

WKH�FRXQWU\¶V�ILUVW�QDWLRQDO�VHFXULW\�SROLF\�ZDV�ODXQFKHG�LQ�-XQH�������DFFRPSDQLHG�

E\�DQ�LQFOXVLYH�GLDORJXH�� 

��� ,Q�/LEHULD��WKH�)XQG�FRQWLQXHV�WR�SURYLGH�HVVHQWLDO�IXQGLQJ�WR�NH\�SHDFHEXLOGLQJ�

SULRULWLHV�IROORZLQJ�WKH�ZLWKGUDZDO�RI�WKH�8QLWHG�1DWLRQV�0LVVLRQ�LQ�/LEHULD��,Q�������

WKH� )XQG� VXSSRUWHG� WKH� GHYHORSPHQW� RI� WKH� VHFRQG� SKDVH� RI� WKH� FRXQWU\¶V� QDWLRQDO�

DFWLRQ� SODQ� RQ� ZRPHQ�� SHDFH� DQG� VHFXULW\�� DV� ZHOO� DV� WKH� SDVVLQJ� RI� WKH� 'RPHVWLF�

9LROHQFH� $FW�� $V� SDUW� RI� WKRVH� LQLWLDWLYHV�� JHQGHU� XQLWV� LQ� ��� VHFXULW\� VHFWRU�

LQVWLWXWLRQV� ZHUH� DOVR� FUHDWHG�� 7KH� )XQG� DOVR� IDFLOLWDWHG� WKH� WKUHH�
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RI� WKH� SDUWLFLSDQWV� DUH� JLUOV�� DUH� HOHFWHG� GLUHFWO\� E\� \RXQJ� SHRSOH� DQG� ZRUN� ZLWK�

PXQLFLSDO� FRXQFLOV�� 7KH� )XQG� DSSURYHG� D� QHZ� ��� PLOOLRQ� SURMHFW� DLPHG� DW�

FRQWULEXWLQJ� WR� DQ� HQYLURQPHQW� WKDW� LV� FRQGXFLYH� WR� HOHFWLRQV� E\� VWUHQJWKHQLQJ� WKH�

QDWLRQDO�VRFLDO�SHDFH�LQIUDVWUXFWXUH��7KH�SURMHFW�ZLOO�FRPSOHPHQW�WKUHH�LQLWLDWLYHV�RQ�

WKH�SURPRWLRQ�RI�JHQGHU�DQG�\RXQJ�SHRSOH��IRU�D�WRWDO�RI������PLOOLRQ��WKDW�DUH�IRFXVHG�

RQ� WKH� LQFOXVLRQ� RI� \RXQJ� SHRSOH� DQG� ZRPHQ� LQ� GHFLVLRQ�PDNLQJ� DQG� PHGLDWLRQ�

DFWLYLWLHV�GXULQJ�WKH�HOHFWRUDO�SHULRG�� 

��� ,Q� 6LHUUD� /HRQH�� WKH� )XQG� FRQWLQXHG� WR� VXSSRUW� SRVW������ HOHFWLRQV� GLVSXWH�

UHVROXWLRQ�PHFKDQLVPV��LQFOXGLQJ�WKURXJK�DOWHUQDWLYH�GLVSXWH�UHVROXWLRQ��FRPPXQLW\ �

SROLFH� H[FKDQJHV� DQG� ORFDO� UHFRQFLOLDWLRQ�� 7KH� 6LHUUD� /HRQH� IHPDOH� SDUOLDPHQWDU\�

FDXFXV�ZDV�DOVR�UHYLWDOL]HG�DIWHU�D�ORQJ�KLDWXV�� 

��� :LWK� WKH� )XQG¶V� VXSSRUW�� WKH� ILUVW� FLYLOLDQ�PLOLWDU\� GLDORJXH�� ZKLFK� EURXJKW�
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 C. Enhanced monitoring and evaluation 
 

 

��� $V�FDQ�EH�VHHQ�LQ�WDEOH����WKH�)XQG�KDV�FRQWLQXHG�WR�VWUHQJWKHQ�LWV�PRQLWRULQJ�

DQG� HYDOXDWLRQ� IXQFWLRQ� WKURXJK� HQKDQFHG� JXLGDQFH�� FRPPXQLFDWLRQ� DQG�

GLVVHPLQDWLRQ�WR�FRQWULEXWH�WR�NQRZOHGJH�DQG�OHDUQLQJ�WKURXJKRXW�WKH�8QLWHG�1DWLRQV�

V\VWHP��7KLV�\HDU�� UHFLSLHQW�DJHQFLHV�FRPSOHWHG����HYDOXDWLRQV�RI� LQGLYLGXDO�)XQG �

VXSSRUWHG�SURMHFWV��ZKLOH�WKH�)XQG�FRPSOHWHG���LQGHSHQGHQW�WKLUG�SDUW\�HYDOXDWLRQV�

RI� FRXQWU\� SRUWIROLRV� LQ� WKH� &HQWUDO� $IULFDQ� 5HSXEOLF�� &{WH� G 
,YRLUH�� 0DOL� DQG�

6RPDOLD�� ,Q� WKH�HYDOXDWLRQV�� WKH� LPSDFW�RI� WKH�)XQG¶V� VXSSRUW� LQ� WKH�SDVW� ILYH�\HDUV�

������WR�������ZDV�DVVHVVHG��DQG�OHVVRQV�ZHUH�SURYLGHG�IRU�IXWXUH�)XQG�LQYHVWPHQWV�

ZLWK�UHJDUG�WR�SURJUDPPH�GHVLJQ�� LPSOHPHQWDWLRQ�PRGDOLWLHV�DQG�SDUWQHU VKLSV��7KH�

HYDOXDWLRQV�ZHUH�FRPSOHPHQWHG�E\� WZR�WKHPDWLF�UHYLHZV�RQ�VXSSRUW� WR� WUDQVLWLRQDO�

MXVWLFH� DQG� \RXQJ� SHRSOH� DQG� SHDFH� DQG� VHFXULW\�� ,Q� DGGLWLRQ�� DQ� HYDOXDELOLW\�

DVVHVVPHQW�LQ�WKH�*DPELD�ZDV�FRQGXFWHG��7KH�)XQG�DOVR�XQGHUZHQW�LWV�UHJXODU�DXGLW�

E\�WKH�2IILFH�RI�,QWHUQDO�2YHUVLJKW�6HUYLFHV��ZKLFK�FRQILUPHG�WKH�VRXQG�PDQDJHPHQW�

RI�WKH�)XQG��7KH�)XQG�DOVR�UHFHLYHG��IRU�WKH�IRXUWK�\HDU�LQ�D�URZ��DQ�$��UDWLQJ�IURP�

WKH�UHYLHZ�SURFHVV�RI�WKH�8QLWHG�.LQJGRP��KLJKOLJKWLQJ�WKH�LPSDFW�RI�WKH�)XQG�DQG�

WKH�XQLTXH�UROH�WKDW�LW�KDG�SOD\HG� 

��� 7KURXJK�WKH�HYDOXDWLRQ�RI�WKH�)XQG¶V�SRUWIROLR�LQ�6RPDOLD��LW�ZDV�IRXQG�WKDW�WKH�

SRUWIROLR� KDG� EHHQ� DQ� HIIHFWLYH� WRRO� LQ� SURPRWLQJ� MRLQW� DSSURDFKHV� E\� WKH� 8QLWHG�

1DWLRQV� LQ� 6RPDOLD�� SURYLGLQJ� SURRI� RI� FRQFHSW� IRU� KLJK�ULVN� DQG� LQQRYDWLYH�

SHDFHEXLOGLQJ� LQLWLDWLYHV��7KH� HYDOXDWLRQ�KLJKOLJKWHG� VHYHUDO� QRWDEOH�DFKLHYHPHQWV��

LQFOXGLQJ� WKH� HIIHFWLYHQHVV� RI� FRPPXQLW\� DFWLRQ� SODQV� GHYHORSHG� DV� SDUW� RI� )XQG�

VXSSRUWHG� SURMHFWV�� WKH� )XQG¶V� VXSSRUW� IRU� WKH� H[WHQVLRQ� RI� VWDWH� DXWKRULW\� DQG� WKH�

FDSDFLW\�IRU�VHUYLFH�GHOLYHU\�RI�QDVFHQW�JRYHUQPHQW�LQVWLWXWLRQV��DQG�WKH�LQWHJUDWLRQ�

RI� FRPPXQLW\� SDUWLFLSDWLRQ� LQWR� GHFLVLRQ�PDNLQJ� SURFHVVHV�� ZKLFK� FRQWULEXWHG� WR�

EXLOGLQJ�WUXVW�EHWZHHQ�DXWKRULWLHV�DQG�6RPDOL�FLWL]HQV��,Q�WKH�HYDOXDWLRQ�RI�WKH�0DOL�

SRUWIROLR��WKH�)XQG�ZDV�FRPPHQGHG�RQ�LWV�WLPHOLQHVV�LQ�UHVSRQGLQJ�WR�WKH�VLWXDWLRQ�LQ�

WKH�QRUWKHUQ�DQG�FHQWUDO�UHJLRQV�RI�WKH�FRXQWU\��DV�ZHOO�DV�WKH�UHOHYDQFH�RI�LWV�FURVV �

ERUGHU� DQG� UHJLRQDO� IRFXV�� DQG� QRWDEOH� UHVXOWV� ZHUH� KLJKOLJKWHG�� LQFOXGLQJ� ZLGHO\�

DGRSWHG� SHDFH� HGXFDWLRQ� SURJUDPPHV� DQG� OHJLVODWLRQ� WR� DGGUHVV� JHQGHU�EDVHG�

YLROHQFH�� 

��� ,Q�WKH�HYDOXDWLRQ�RI�WKH�&HQWUDO�$IULFDQ�5HSXEOLF��LW�ZDV�IRXQG�WKDW�WKH�)XQG¶V�




