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Effective domestic resource mobilization will be crucial for rebuilding economies. Yet trillions 

of dollars are thought to be held in undeclared offshore financial holdings. The cost of money 

laundering has been estimated at around $US1.6 trillion a year. 

 

Meeting the challenges 

In the face of this unprecedented health, social and economic crisis, many governments 

across the world have rolled out large fiscal stimulus measures equivalent to an estimated 10 

per cent of national gross domestic product (GDP). But most developing economies are 

finding it difficult or impossible to implement sufficiently large fiscal packages, which have so 

far averaged less than 1 per cent of their GDP. 

In April 2020, the G-20 agreed to suspend debt service on bilateral official debt to 76 low-

income developing countries to help increase liquidity to deal with the impacts of the crisis. 

The International Monetary Fund (IMF) offered further debt service relief to 25 of the poorest 

countries, and the World Bank has been coordinating with regional banks to discuss COVID-19 

support, joint initiatives, co-financing, and ways to maximize net flows to the poorest and most 

vulnerable countries.  

But far more is needed, and quickly.  

The High-Level Event will discuss a wide range of inclusive solutions, seeking input from the 

countries feeling the most impacted.  

 

Rebuilding sustainably  

In the initial containment and crisis phase of the pandemic, nations have prioritized the health 

of people before turning to the economic and labour market consequences.  As each nation 

charts its own course to recovery, countries are seeking to limit the economic fallout by taking 

steps to protect enterprises, jobs and incomes, and to stimulate the economy, and to do so in 

a way that protects women and families, young people, and the most vulnerable in our 

societies.   

We must raise our ambitions in order to recover better, by building more prosperous, inclusive, 

resilient and sustainable economies 



http://webtv.un.org/
/en/coronavirus/financing-development
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Media contacts:  

United Nations: Dan Shepard, UN Department of Global Communications, email: 

shepard@un.org,  tel: +1 646 675 3286 

Canada: Office of the Prime Minister, PMO Media Relations, email: media@pmo-cpm.gc.ca 

Jamaica: Ki
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