
 

INTERVENTO DEL PRESIDENTE DEL CONSIGLIO 

ALLõEVENTO DI ALTO LIVELLO  

"FINANCING FOR DEVELOPMENT IN THE ERA OF COVID -19 
AND BEYONDó 

(28 maggio 2020) 

 

Mr. Secretary General, Dear colleagues,  

Mankind is going through a crisis which is unprecedented in size and scope: a 
crisis that knows no borders and spares no region, threatens public health but also 
challenges our social and economic systems.  

The virus has displayed our global fragility. We need now to strengthen our 
resilience and our health systems, but also to protect and rebuild, on new bases, our 
social and economic fabric. We need to turn this crisis into an opportunity to 
transform our societies. 

International cooperation, common vision and solidarity of leaders beyond 
the borders are key to succeed. Italy will act consequently: not-7eg
0 G
[4cf
1 0 0 1 411.67 428.13BT
/
0.00succeed5 TF-3( s008866 0 595 842 re
W* n
BT
/F4 15 Tf
1 0 0 1 114.05 509.65 Tm
0 g
0EMC  0 1 62.775 444.88 Tm 1 452.95 574.17 Tm
0 36 0 595 842 re
WL3866842 re
WL3866842 re
WL n
BT
/F1 15 Tf
1 0086 842 re
W* n
BT
/F4y2T
Q
q
0.00000883 1 0-82(o).0000G
 0 595 842 re
W* n
BT
/F1 15 Tf
1 0 0 1 361.15 444.88 Tm
0 g
0 G
r-7eg
0 Ggln)4(it)-14 0 1 411sils 

(i)12c(l)-3(b)-dG
[((i)-6gG
[(-)] TJ
ET
Q
q
0.000008866 0 595 842 re
W* n
BT
/F4 15 Tf
1 0 8 1 5230 3 157.17 Tm
0 g
0)-5(ce )] TJ
ET
Q
q
0.000008866 0 595 842 re
W* n
BT
/F4 15 Tf
1 0 0 7 5230 3 157.17 Tm
0 g
0 G34 -0.09 Tc[(a )] TJ
ET
Q
521073 424.13 4
q
0.00000883 1 0-82(o).0000G
 0 595 842 re
W* n
BT
/F1 15 Tf
1 0 0 1214.3 630.42 Tm
0 g
0(t)-7(rew1d6(s230( )-1pt)-7( )17((ses, )16 )-6chbo)6(t)10( )] TJ
ET
Q
q
0.000008866 0 595 842 re
W* n
BT
/F4 15 Tf
1 074 1 2214.3 630.42 Tm
0 g
0 G2 -0.0t(t)-7(o)] TJ
ET
Q
q
0.000008866 0 595 842 re
W* n
BT
/F4 15 Tf
1 0 6 1 2214.3 630.42 Tm
0 g
0ce 



 2 

 

 

The virus could disproportionately hit developing countries, with devastating 
effects over the months and years to come. 500 million people could fall into 
poverty. The health crisis could turn into a food crisis, especially in Africa and 
in the Small Islands developing countries. 

These countries need now, more than ever, additional fiscal space. In this spirit, 
Italy has promoted and joined the G20 Debt Service Suspension Initiative. We 
stand ready to further support debt sustainability and ensure debt relief. 

Moreover, we believe that Financing for Development and the Addis Ababa 
Action Agenda are paramount to promote a sustainable future beyond Covid-19. 
We must strengthen all our financing tools, maximize their impact and ensure that 
our investments and policies leave no one behind.   

What unites us is greater than what keeps us apart. We will overcome this challenge 
through global leadership, cooperation and mutual accountability. 

Thank You. 
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