High-Level Event on Financing for Development in the Era of COVID19 and
Beyond 28 May 2020

Summary of discussions

Overview

The United Nations Secreta@eneraland the Prime Ministers of Canada and Jamaica brought
together more than 40 Heads of StatesHigh-Level Eventto discusg-inancing for
Development in the Era of COVAI® and Beyond



0 The needto expandliquidity in the global economyand maintain financial
stability to safeguarddevelopmentgains including through significant
issuance oSpecialDrawingRights
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An additional issuance of SDRsor other forms of international liquidity support , could

help overcome the lack of liquidity and avoid defaultsMany participants emphasized the
need for fresh capitand expressed support for an issuance of SDRapport countries in need
with vital liquidity.

Some speakers also highlighted the broader need for a more inclusive and equitable global



financing



developing States in particuldactors



pandemics, or fochallenges associated withmate change.\&temic risks can no longee
ignored, andesilience musbe put a



