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About IDFR

The International Day of Family 
Remittances

http://www.familyremittances.org
http://www.familyremittances.org
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Over one billion people are directly 
impacted by remittances annually, either 
as senders or as recipients. Seventy-
five per cent of annual remittance flows 
address the immediate needs of recipients 
in terms of food security, access to health, 
education, housing and sanitation. The 
remaining 25 per cent is either saved, 
invested, or used to set up businesses, 
among others



Resolution adopting the International 
Day of Family Remittances

Sponsors of the Resolution:
Algeria, Australia, 
Bangladesh, Bolivia 
(Plurinational State of), 
Brazil, Canada, China, 
Colombia, Costa Rica, 
Dominican Republic, 
Ecuador, Egypt, El Salvador, 
Ghana, Guatemala, Guinea, 
Guyana, Honduras, India, 
Indonesia, Ireland, Jamaica, 
Madagascar, Malawi, 
Mexico, Morocco, Myanmar, 
Nepal, Nicaragua, Nigeria, 
Paraguay, Philippines, 
Republic of Moldova, 
Russian Federation, Samoa, 
Singapore, Sudan, Thailand, 
Timor-Leste, Tunisia, 
Uruguay and Viet Nam.
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Resolution adopting the International Day of Family Remittances

Noting that 1 billion people are directly 
impacted by remittances annually, either 
as senders or as recipients, and that 
75 per cent of annual remittance flows go 
to meet the immediate needs of recipients 
and the remainder – over 100 billion dollars 
a year – is either saved or invested, 

Recognizing the transformative impact 
that remittances, including those from 
migrants, have across the Sustainable 
Development Goals and in supporting long-
term development strategies, particularly 
on poverty reduction and access to basic 
services at the household level, and that 
remittances foster local investments that 
can encourage entrepreneurship and 
financial inclusion, especially in rural areas 
of developing countries where poverty 
rates are highest, and in times of crisis 
and disaster, 

Conscious that millions of families in rural 
areas are also supported by domestic 
remittances sent by family members 
typically living in urban locations, 

Recognizing the work done by Member 
States, the United Nations system, the 
World Bank and the Group of 20 and 
the role of civil society organizations in 
promoting the development impact of 
migration and family remittances,

Recognizing also the role of the private 
sector in developing cost-effective and 
accessible money transfer services, 
including by linking them to other financial 
services for remittance senders and 
their families, and the role of all relevant 
stakeholders in realizing by 2030 the 
objective of target 10.c of Sustainable 
Development Goal 10, to reduce to less 
than 3 per cent the transaction costs 
of migrant remittances and eliminate 
remittance corridors with costs higher 
than 5 per cent,

Acknowledging that innovative digital 
technologies such as mobile money 
transfers can effectively reduce the cost of 
the transfer of remittances, which enables 
efficiency and cost savings for senders and 
recipients of remittances, 

1.	 Decides to proclaim 16 June the 
International Day of Family Remittances; 

2.	 Invites all Member States, organizations 
of the United Nations system and other 
international and regional organizations, 
as well as civil society, including non-
governmental organizations, individuals, 
the private sector and academia, 
to observe and actively support the 
International Day in an appropriate 
manner and in accordance with national 
priorities, in order to raise awareness of 
the impact of remittances; 

3.	 Calls upon the International Fund for 
Agricultural Development to facilitate 
the observance of the International 
Day, including through the Global 
Forum on Remittances, Investment 
and Development and mindful of the 
provisions contained in the annex 
to Economic and Social Council 
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The IDFR Campaign aims at ensuring 
engagement for the observance 
and dissemination of resulting actions 
in the framework of the decennial 
#FamilyRemittances campaign  
2020–2030: Support one billion people  
to reach their own SDGs. 

In the timeframe of the #FamilyRemittance 
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IDFR Campaign 2023–2024
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Aligning with the SDG Universal Value to 



Celebrating the successes 

1/  https://remittanceprices.worldbank.org/sites/default/files/rpw_main_report_and_annex_q323_1101.pdf 
2/  https://www.worldbank.org/en/publication/globalfindex/Report

•	 Remittance costs have come down – Since 2009, the average cost of sending 
remittances has decreased from 9.7 per cent to 6.2 per cent of the send amount 
(based on sending US$200 equivalent).1 

Figure 1: Trends in the global cost of sending US$200 in remittances

Note: Figures for the global average were adjusted in Q1 2014 following a clean-up of the entire database.  
Some values slightly vary from figures published prior to Q1 2014. 

Source: https://remittanceprices.worldbank.org/sites/default/files/rpw_main_report_and_annex_q323_1101.pdf

•	 Digital remittance services are cheaper – The cost of sending money using digital 
channels (from/to bank accounts, cards and mobile wallets) is on average cheaper at 
4.6 per cent of the send amount. 

•	 The gender gap in terms of accessing digital remittance and financial services 
has narrowed. Efforts to narrow the gender gap in account ownership have paid 
off since 2017. The gender gap in account ownership across developing economies 
has fallen to 6 percentage points from 9 percentage points where it hovered for 
many years.2 
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IDFR Campaign 2023–2024
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•	 Access to digital remittance and financial services globally has significantly 
improved – Financial inclusion of adults globally, in terms of account ownership, has 
increased globally from 51 per cent to 76 per cent between 2011 and 20213, allowing 
many people to access cheaper digital remittance services. Remittances are a valuable 
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Still work to do to “Leave No One Behind” 

4/  Based on 2009–2023 data; an average fall of 0.25 per year.
5/  www.worldbank.org/en/publication/globalfindex/Report 

•	 SDG10.c is not on track for 2030 – SDG 10.c to reduce the remittance costs to less 
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•	 Most unbanked adults worldwide are 
women.6 There are 135 million female 
adult migrants globally (International 
Migrant Stock, 2020) Remittances 
reach an estimated 400 million women 
every year. 

Figure 5: The majority of unbanked adults 
worldwide are women 
All adults with and without an account (%), 2021

Source: Global Findex Database 2021.

6/  www.worldbank.org/en/publication/globalfindex/Report
7/  www.worldbank.org/en/publication/globalfindex/Report
8/  www.worldbank.org/en/publication/globalfindex/Report
9/  https://dig.watch/updates/itu-report-one-third-of-the-global-population-remains-unconnected
10/  https://www.iea.org/reports/sdg7-data-and-projections/access-to-electricity
11/  https://documents1.worldbank.org/curated/en/953621531854471275/Global-ID-Coverage-Barriers-and-Use-by-the-
Numbers-Insights-from-the-ID4D-Findex-Survey.pdf

•	 Gender, income, age, the education, 
and the workforce gaps remain in 
every region around the world.7

•	 The rural–urban account ownership 
gap varies widely by economy.8 

•	 About 33 per cent of the global 





NAIROBI | KENYA	 Friday, 7 June 2024	
remittances.kenya@ifad.org

KATHMANDU | NEPAL	 Monday, 10 June 2024
remittances.nepal@ifad.org

BANJUL | THE GAMBIA	 Tuesday, 11 June 2024
remittances.thegambia@ifad.org

DAKAR | SENEGAL	 Tuesday, 11 June 2024
remittances.senegal@ifad.org

RABAT | MOROCCO	 Wednesay, 12 June 2024
remittances.morocco@ifad.org

ACCRA | GHANA	 Thursday, 13 June 2024
remittances.ghana@ifad.org

KAMPALA | UGANDA	 Thursday, 13 June 2024
remittances.uganda@ifad.org
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Through the IDFR observance, the 
United Nations aims to bring greater 
awareness of the impact that remittances 
have on millions of households, entire 
communities and countries. The IDFR also 
calls upon governments, private sector 
entities and civil society to contribute to 

maximizing the impact of remittances 
through individual and collective actions.

This year, IFAD will host a series of 
concurrent events leading up to and 
commemorating the IDFR.

Observance events will take place as follows:
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Endorsements and 
IDFR campaign supporters

Since the IDFR resolution was adopted by 
the IFAD Governing Council in 2015, the 
IDFR has received much encouragement 
and support from the public and private 
sectors, the international community and 
civil society organizations.

Each year, IFAD seeks continued support 
to further raise awareness and spur more 
stakeholders to take action.

Through the years, the IDFR resolution 
and the campaign have been endorsed by 
more than 15 UN agencies, governments 
and international organizations. The private 
sector, including banks, fintechs and 
remittance service providers have widely 
endorsed the IDFR 

From the private sector:
•	 Over 90 money transfer operators 

representing 85 per cent of the market 
endorsed the IDFR, either through 
the International Association of 
Money Transfer Networks (IAMTN) or 
individually.

•	 GSMA, an association of over 
800 mobile operators worldwide, 
and leading individual companies 
like Vodafone.

•	 The World Savings and Retail Banking 
Institute (WSBI), an association of over 
6,000 savings banks in more than 
80 countries.

•	 The Emerging Payments Association 
(EPA), with more than 100 members 
around the world.

All endorsements are available on  
www.ifad.org/idfr and www.familyremittances.org. 



Read past endorsements
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Endorsements by the private sector according to years

Associations
•	





http://youtube.com/user/ifadTV
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