


5/17/22, 2:59 PMRealizing Africa’s Sustainable Energy Future by Michael R. Bloomberg & Damilola Ogunbiyi - Project Syndicate

Page 2 of 3https://www.project-syndicate.org/commentary/africa-sustainable-ener…tional-support-by-michael-r-bloomberg-and-damilola-ogunbiyi-2022-05

Wealthy countries – including the United States – have a responsibility to help Africa seize
those opportunities. They have benefited from more than a century of carbon-intensive
development that now puts populations in Africa and throughout the developing world at
great risk. African countries, which account for just 2-3% of current global carbon dioxide
emissions, have contributed the least to the climate crisis but face the most devastating
consequences.
In 2009, rich countries pledged to provide $100 billion annually to help the developing
world fight climate change and prepare for its effects, but that promise has never been
fulfilled. That must change right away, but more must be done. Governments, multilateral
banks, private investment firms, and philanthropists must increase their efforts to drive
clean-energy financing to developing countries that may otherwise be forced to rely on
carbon-intensive solutions.

At the ongoing 2022 Sustainable Energy for All Forum in Kigali, Rwanda, which brings
together African and other global leaders, Bloomberg Philanthropies announced a new
investment of $242 million to speed up clean-energy progress in ten developing countries.
Four are in Africa: Kenya, Mozambique, Nigeria, and South Africa. Each of these countries
has enormous renewable-energy resources and can set an example for others around the
world.

In partnership with Sustainable Energy for All, the International Solar Alliance, and other
organizations, this funding will help those countries turbocharge clean-energy investment
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