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CopaepxxaHue

BBELEHUIE ...
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BBeaeHune

Mocne rnobanbHoro onHaHcoBoro kpusuca 2008 roga rocyapCTBEHHbIN BHELLHWI 40T MHOTMMX Ppa3BUBatOLLMXCS
CTpaH yBennuuncs. PacTtyulas 3a40/PKEHHOCTb OTPaxXaeT hMHaHCPOBaHWe, Heo6XoAMMOoe A1 KoMMNeHcauum
HeXBaTKN HAKOM/IEHHbIX BHYTPEHHUX MHBECTULMIA. OHa 06YC/I0B/IEHA TaKKe AIMTE/TbHBIM NEPUOAOM HEObbIYaNHO
HU3KMX MEXAYHaPOAHbIX MPOLEHTHbIX CTAaBOK 1 6ecnpeuefeHTHbIMU YPOBHAMMU r/106a/1bHON NMKBUAHOCTY,
CBSI3aHHbIMW C KO/IMYECTBEHHBIM CMArYeHneM. Pa3BuBatoLLMeCs CTPaHbl, BK/IHOYasi HAUMEHeEE pa3BUTbIe CTPaHbI
(HPC), pacwumpunu goctyn K KoMMepyeckoMy hMHaHCUPOBaHUID. YBEIMUUIICS Takke 06beM KpeauTOBaHus Co
CTOPOHbI O(hMLMabHBIX KPEAWUTOPOB, HE SBJISIOLLMXCS YYaCTHUKaMuU MapuKcKoro Kiyoa.

BmecTte ¢ TeM Temnbl 3KOHOMUYECKOro pocCTa B 60/MbLUMHCTBE CTpaH ObI/IN HE TAaKUMW BbICOKUMU, Kak B 2000-e rogbl,
YTO OTYACTN OO BACHSAETCS CHMKEHNEM LeH Ha CblpbEBbl€ TOBapbl, U3-3a KOTOPOro nnatkE Hap w3
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CTpaTtermyeckme Mepbl pearmpoBaHus

XoTs HabogaeMas cutyaums B 60/1bLUMHCTBE CTPaH Moka no-npexHemMy npeacraBnsieT coboli Kpmusmnc
JINKBMOHOCTU, OHa MOXeET GbICTPO NepepacTy B NPo6ieMy NiaTexecnoco6HOCTU. HesicHO, BEpPHYTCA v
pas3BMBatOLLMECA CTPAHbI K TOMY Xe YPOBHIO 3KCTOpPTa U YC/IOBUSIM TOProB/W, YTO U A0 NaHAEMWK, U KOraa 3To
npomnsoiaeT. CTpaHbl MOTyT MOTK Mo 60/1ee HI3KOI TPAEKTOPVM 3KOHOMUYECKOrO POCTa, NPUMYEM He No CBOEl BUHE,
YTO BYAET CKasblBaTbCsA HA AOCTYNe K YMHAHCOBLIM PbIHKAM B TEUeHWe MHOruX feT. CornacHo nepBoHavyasibHbIM
oueHKam, Adpurka, BO3MOXHO, NEPEXMBAET NePBYIO peLeccuto 3a nocnegHue 25 feT, B TO BPeMsl Kak
NatnHckas AMepuika n Kapnbckuii 6acceliH CTOKHY/INCb C CaMOW CU/TbHOW peLieccueli 3a BCHO NCTOPUIO.
AHa/I0rMyHoe 3amezsieHre TEMIMOB POCTa 3aTparnBaeT MHOrMe CTpaHbl MMpa, B TOM Yncie B A3un U
ApabCKoM pernoHe.

MbI fO/KHBI cAenaTb BCe, YTO B HALLUX Cuax, YTobbl NPefoTBpaTuTb BO3HUKHOBEHVE pa3pyLUMTeIbHOro 40Ir0BOro
Kpu3suca c 6ecnopsagoyHsiMu gedpontamm. 3To Nogopsasio 6bl A0BepUE, YCTAHOBUBLLEECS B Pa3BUBaOLLUXCH
CTpaHax 3a rogpl NPoAyMaHHbIX pediopM 1 paLoHasIbHOMO yrpaBieHUst 3KOHOMUKOM. ECnn He NPUHATL Mepbl B
OTHOLLEHWUW 3TO Ype3BbIYaiHOl cuTyaLmm B 061acTy pa3Butus, 4oCcTwkeHne LIYP MOXeT npeBpaTtutbes B
HECObITOUYHYO MeuYTy.

Moka Mbl NbITaeMcsi NPeo10/1eTb Upe3BbIYaliHyl0 CUTyal Mo B 06/1aCTV 34paBO0OXpaHeHns, oGieryeHve
6pemMeHn 3a10/HKEHHOCTM [10/HKHO 6bITb BaXXHOI YaCTbO Mep pearmpoBaHnsl Ha CBSI3aHHYHO C Hell
ype3BblyaliHyto CUTyalMo B 061aCTN PasBUTUSI.

JNnya, oTBETCTBEHHBIE 3a pa3paboTKy NOUTUKK, FTy6OKO 06ecnokoeHbl. KoHCOpLUYM MUHUCTPOB adppUKaHCKUX
CTpaH 06paTunncs ¢ Npocb6oi 06 okasaHUM hMHAHCOBO NoAAEPXKM’, BK/OUAS «[0/TTOBbIE KaHVKY/bI»® B
OTHOLLEHUN CyMMbI B pasmepe 44
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MbI Bbipaxkaem npu3HaresisHocTb MB®,
BcemupHomy 6aHKy, '-20 n gpyrmm cy6bektam 3a
pearvpoBaHne Ha NOTPeBHOCTN pa3BMBaIOLLMXCA
CTpaH B 3TO HEOPANHAPHOE BPeMS.

DTN MHULMATUBbI HE TOJIbKO NPUBETCTBYKOTCS, HO 1
HeobxoAuMbl. BMecTe ¢ TeM A5t peLueHns 3Toi
npo6nembl B rnodasibHOM MacluTabe HeoCTaTOYHO
COCPefoTOUNTb BHUMAHMWE TOJIbKO Ha 6eaHenwmnx
CTpaHax. 3TOT KpU3nc NMEET HensbupaTtesibHble
NOCNeACTBYSI Y HAHOCUT CWU/IbHBIN yaap no Bcem 6e3
UCK/IOYEHUS cTpaHam. Pa3BuBatoLLMECS: CTPaHbI
obpalLatoTcs 3a A0NONHUTE TbHOW NoAAEPKKON!S,

ObneryeHne 6pemeHV| 3a0/DKEHHOCTU AO0J/TXKHO OCHO-

BblBaTbCA HE Ha YPOBHE 00X0A40B, a Ha yA3BUMOCTN.
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Bo MHOrnx ctpaHax, BK/ito4ast CTpaHbl C HA3KMM U
CpeaHNM YPOBHSIMU 10X0Aa, CTAHOBUTCS OYEBUAHbLIM,
4TO, EC/NIN He ByAEeT 06eCneYveHo CyLLeCTBEHHOE
obneryeHve 6pPeMEHN 3a0/DKEHHOCTH, YacTHbIE U
rocyiapCTBeHHbIE KpeanTopbl MOTYT CTO/IKHYTLCS C
MHOTFO4YUC/IEHHBIMW O4HOCTOPOHHUMY AedO/TTaMU.
BbiGop genaetcs yxe He Mexay AedhosIToM U
NPOAO/DKEHNEM NATEXEN N0 0BCAYXMBAHMIO J0Ta, a
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PekomeHayemble AeicTBus
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